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Koncosaupan oryer 3a punancosoto cherosnme

benexka  31.12.2024  31.12.2023

’000 aB 000 a8
AKTHBH
Herekymun aktusn
Mmoru, maiumun n oGopyasane 4.1 20 449 20 849
Hemarepnanuu asnrorpaiinm aktuen 4.3 10 9
UnBecTHUMOHHN UMOTH 4.1 1 636 1 248
HuBecTuumn B acounnpanu npeanpusitus 4.2.1 11269 11269
Huarocpounn punancoBu aktuem 44 2 886 2757
B3emanus o1 cBbp3ann nnua u3snH rpynara 4.9 269 -
O06mo nerekymu akTusm 36 519 36 132
Texywmn aktusn
Marepnannu 3anacu 4.6 555 528
DHHAHCOBM AKTHBH 110 ClIPaBEAINBA CTOHHOCT 4.7 5335 5369
@UHAHCOBH aKTHBU 110 amMOpTH3HpaHa CTOHHOCT 4.8 1377 1 474
Toproseckn Biemanus 4.17 357 570
Bsemanus ot ecabpsann muua w3sbu rpynara 4.9 524 591
Hpyru B3emanus 4.10 466 408
[lapuunu cpencrpa 4.11 7023 6 043
O06mo Tekymu akTHBu 15 637 14 983
O06mo akTHBH 52 156 S1115

Hoacumennume npuroscenus ca nepazoeana wacm om thunancosus omuem.
Oododpen 3a uzoasane na 10.04.2025 ..
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Digitally ugnod
Milcho Peey Micha Peev Kalust ::;:::Im-m
. Kalchishkay Kalustyan- "
Kalchishkov oate-2025.04 24 Bakardizhie o 2
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KoHcouinaupan oT4eT 32 pUHAHCOBOTO ChCTOSIHME (MPOAbIKEHHE)

benexka  31.12.2024  31.12.2023

’000 a8 000 aB

COBCTBEH KAIIUTAJI 1 TACUBH
CobcTBen kanuTadn 4.13
OCHOBeH (aKLHOHEpeH) KanuTan 4.13.1 6584 6 584
[Tpemuen pezeps 7407 7407
[Ipeouenbuen peseps 4.13.2 (565) (587)
Jpyru pesepeu 13 559 137559
Hepasnpepnenena nevanta ot MuHanu rogunu 9 837 10 428
Pesysnrar 3a nepuona (179) (591)
Hexkonrponupaiio yuacrue 10 009 9922
O0mio cobcrBen KanuTa 46 652 46 722
ITacuBn
Herexkyun nacusn
3a1b/KEHHS KbM CBBLP3aHMU JIMLA U3BBH rpynara 4.14 600 -
[TacuBu no orcpoueHn ganbUM 4.5 1 262 1278
[Tpuxo/u 3a Objaelun nepuoau 1 GpuuaHcHpanus - 4
0010 HeTeKY N NaCHBH 1862 1282
Texyun nacuBu
3aabiKeHNs KbM CBbP3aHH J1M1A M3BBLH rpynara 4.14 1512 1 092
Tbproeeku 3aabioKeHus 4.17 574 729
JlanbuHu 3aBIKEHNS 173 110
3aAbKEHNA KbM [1@pCoHana U OCUrypUTENHHU 4.15.2 848 777
HHCTUTYLIMM

_Jlpyru sagbikeHus 4.16 235 403
Ob1mo Tekymn nacuBu 3642 3111
060 nacusu 5504 4 393
O0mo colcTBeH KAMNTAJN H HACHBH 52 156 51115

Hoscumennume npuioycenus ca nepazoeana wacm om unancosus omuen.
Ooodpen 3a uzoasane na 10.04.2025 2.

Dugitally sigaed by Tsveta Kalust D921y saned
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Koncosmaupan or4er 3a meyan6ata wiM 3aryéara M Jpyrus BceoGXBaTeH

A0xX01
benexka 31.12.2024  31.12.2023
000 2B 000 1B
[Tpuxoau ot npogax6u 4.18 19 009 17 384
Hpyru npuxoau 4.19 1298 1267
Ipuxoaun ot punancupanmns 116 43
Pa3xoam 3a marepuanu 4.20 (2 482) (2717)
Pa3xou 3a BbHIUHK yCIIyTH 4.21 (29206) (2 724)
Pasxou 3a nepconana 4.15.1 (11924) (10 646)
Pasxouu 3a amopTusaumsa 4.1 (1274) (1241)
Hpyru pazxou (245) (237)
CyMH ¢ KOpeKTHBEH XapakTep 4.22 (1 868) (1742)
DHHAHCOBH MPUXO/IH 4.23 369 204
(DHHAHCOBU pa3xoju 4.23 (133) (265)
Pesyiarar npean nanbuno odaarane (60) (674)
Pa3xo/1 3a nannbk 4.24 (32) (1)
Pesyarar 3a nepnojna (92) (675)
Pesyarar 3a nepnona, ornacsaina ce 3a:
[Tputexkarenu Ha coGCTBEH KanuTan Ha (179) (591)
MpeanpuUsTHETO MaiiKa
Hekonrponupaio yyactue 87 (84)

Hoacumennume npuroncenus ca nepazoerna wacm om unancosus omuem.

Ooodpen 3a uzdasane na 10.04.2025 .
Milcho Peey Dot ety
C])CTaBHTeJl: Kalchishkoy 5= e
/ M. Kp1uanmkos /

H3nbanuTesien qupekTop:

TANYA Digitally signed by TANYA

MILUSHEVA BAKARDZHIEVA
3aBepui cbIiacHo MILUSHEVA Date: 2025.04.24 14:15:09

oamTopekus gokiaag: BAKARDZHIEVA

+03'00"

/Tansi Bakbp/xuena/

Tsveta Kalust Dty sond by
Twwwta Kaluat Kabussyan
Bk .

Kalustyan-

Bakardzhieva 1¢ 10 -uie

/11B. Bakbpakuena/

ILE.C., Pernctpupan oaurop, aumioma Ne 829



Konconuaupan oTyer 3a nevyanoara uim 3arydara H Apyrusi BceodXBaTeH
A0X0] (NpoabJIKeHHE)

Jpyr BceobxBaTen noxon:

Cmamuu, Koumo wie Gvoam npexaacuuyupanu enociedcmeue ¢ neyarbama uu 3azyéama,
Ko2amo onpeoeienu yeiosun e db0am uinvaHenu

31.12.2024 31.12.2023

000 nB 000 aB
[lpeouenka na hHAHCOBU aKTHBM 110 CrIpaBeANUBa
CTOMHOCT npe3 Apyr BceoOXBaTeH J0X0/1 24 34
Hanbuen eext. cBbp3aH ¢ KOMIIOHEHTH Ha JIpYT
BceoOXBaTeH J0X0/1 (2) 4)
HertHo o1 gannk 22 30
Ob1mo gpyr BceobXBaTeH 10X01 4.25 22 30
O6mi0 BceobXBaTEH 10X0/1 32 IEPHOIA (70) (645)
00610 BeceoOXBATEH 10X0/ 32 NEPHO/IA, OTHACH LI
ce 3a:
[Tputexarenu Ha codCTBeH KanuTan Ha (157) (561)
NpeINnpUsTHETO MaliKa
HexkonTpoaupaiuo yyactue 87 (84)
O0Ouwio BeeodXBaTEH 10X011 3a IEPHO/IA (70) (645)
3ary6a Ha akuua B j1eBa (0.01) (0.10)

[osicumeanume RPUTOMHCEHUA CA nepa:n'()awm wacmom 4’”"&'!!(‘08“}{ omuem.

Ooodpen 3a uzoasane na 10.04.2025 2. Digtatly sgaed by
Tsveta Kalust tsveta alust
Milcho Peey Ui meats s Kalustyan-  Jonin

Cuerasuren: Kalchishkay. S == HM3mbHATEIeH AHpeKTop:  Dorardzhieva
/M. Kbiunmkos / /Ms. BakbpazkueBa/

Digitally signed by TANYA

3 7 TANYA MILUSHEVA i usHeva BaxARDZHIE
3dBepHﬂ ChIIacHo BAKARDZHIEVA &te;-z‘uas_o.s 24 l-a:lSt‘}ISVA
OJHTOPCKHS JOKJIAL: +0300

/Tana Bakbpaxnesa/
H.E.C., Peructpupan onntop, numioma Ne 829




KOHCOJ’IHIIHP&H OTHET 32 NAPHYHHTE NMOTOLH

Beaexkkn  31.12.2024  31.12.2023
000 a8 000 a8

OnepatuBua aeiinocr
IlocTbnnenus oT KIMEHTH 23 809 21947
[lnamanms KeM gocTaBunLy (9 065) (9231)
[1nawanya KbM nepcoHan ¥ OCHrypUTENHN HHCTHTYLIHHN (11 849) (10 461)
Jpyru napuyHu noToLK 0T ONEPaTHBHA JIeiiHOCT (1480) (1402)
Heren napuuen notok oT onepaTuBua aeiinocr 1415 853
HuBecrnunoHHua aeiiHocT
[TocTbinenns ot npojaxda Ha aKTHBH 12 39
[Inanianus 3a MoKynka Ha akTUBH (1524) (1071)
[TonyueHu AMXBH OT LIEHHH KHUKA 212 211
JIpyru napu4Hmu nNoTouyu OT MHBECTHLMOHHA JeHHOCT (54) (31)
Heren napuyen noTok u3no/3BaH B (1 354) (852)
HHBECTHLHOHHATA JeiiHoCT
Dunancosa jgeifnocT
[TapuucH NOTOK OT NpeaocTaBeHy 3aeMu 771 -
[lonyuenn nuXBH M0 NpeI0CcTaBEHH 3a6MH 15 -
[Inatedn auxXBU Mo 3aemu - (2)
Jpyru napuyHu N0TOUHM OT PUHAHCOBA AEHHOCT 99 96
Heren napuien norok or punancosa aeiinocr 885 94
[Tapuynu cpeacTBa B HauanoTo Ha nepuosa 6043 5961
Pesysarar oT BanyTHa fpeolielka Ha Napu4yHy CPE/ICTBA 34 (13)
HeTHo yBesnuenmne Ha napu4yHu CpeicTBa 946 95
[lapuunn cpeacTsa B Kpasi HA epHoOIA 4,11 7023 6 043

Iosacumeanume npuoncenus ca H epazda-'ma yacmom ff)u"ﬂ!l(‘ﬂ(iuﬂ omyem.

Digitaily vigned by

Ooodpen 3a uzoasane na 10.04.2025 ..
Tsveta Kalust Tweakalust

. _ Kalustyan-
Milcho Peey Dy ity ko hemy Kalustyan- o000t

Kalchishkoy  Sipemmses HU3nbIHHETEICH ANpeKTOop: Bakardzhieva ?::5:?2.5‘.)0;0?

/ 1IB. Bakbpaxkuena/

CrcTaBuredn:

/ M. Kbaunmkos/

Digitally signed by TANYA
TANYA MILUSHEVA yiuStieva sakeroitvA

3aBepna cbraacHo
OJHTOPCKHS I0KJIAL:

BAKARDZHIEVA

Date: 2025.04.24 141555
+03'00'

/Tann bBakbpaxuesa/
H.E.C., Pernctpupan oaurop, aumioma Ne 8§29



KOHCOJ]H[]EIH OTHYET 32 MPOMEHUTE B CcOOCTBEHHS KANMHTAJ

Benukn cymit ca B "000 nis Ocnos  [lpevmen [Ilpeoue Jlpyrn  Hepasnpe Tekym  Hekontp  O6mo
eH pesepB  HbYCH  pe3epBH  JeneHa  pesyntar  onmpawo  Kanm
Kanur pe3eps nevanda yuacrue Taj
all
Canno kbm 1 anyapn 2023 6 584 7407  (617) 13 559 10918 (490) 10 006 47 367
Pesyamam 3a nepuooa - - - - - (591) (84) (675)
Apye eceodxeamen 0oxo0
[lpeouenka na dgunancosu
aKTHBH 10 ClIpaBe/IIHBa
CTOMHOCT Mpe3 apyr
BCEOOXBATEH J0X0/1 - - 34 - - - - 34
Hanvuen edexr, cBbp3an ¢
KOMITOHE@HTH Ha Jpyr
BCEOOXBATEH J10X0]] - - (€)) - - - - 4)
Odwo opy2 eceooxeamen
00x00 - - 30 - - - - 30
O6wmo 3a nepuoa - - 30 - - (391) (84) (645)
Cnaelikn ¢ akuHoHEpH,
OTYETCHH B COOCTBEHNH
Kanura
[Ipexpbpaste Ha ¢punancopus - - - - (490) 490 - -
_pe3ynaTaT OT MMHajaTa roHHa
Caano kbm 31 nexemspu 2023 6 584 7 407 (587) 13 559 10 428 (591) 9922 46 722
TToacumennume npuioycenun ca nepazdenna wacm om unancosus omuem.
Qooopen 3a uzoasane na 10.04.2025 2.
Digitally sigred

Digitally signed by

Milcho Peev wichopeev

Kalchishkoy

Kalchishkov oate 20250424

ConeTaBuTeN:

ekt HsnbianuTe e pexTop:

/ M. Kpn1unmkos/

3aBepHii cbraacHo
OJHTOPCKHS JIOKJIAN:

Digitally segned by TANYA

TANYA MILUSHEVA wiussieva saxagnzrieva
BAKARDZHIEVA Date: 2025.04.24 14:16:13
L0300

/Tanst bakbprkuena/

M.E.C., Pernctpupan onurop, muniaoma Ne 8§29

Tsveta Kalust by Tsveta Kalust

Kalustyan-

Kalusiyan
Bakardzhieva

Bakardzhieva Date: 2025.04.24

/11B. BakbpaxueBa/

140555 +0300



Koncosmpan oryer 3a npomennTe B cOGCTBEHHS! KAMHTAJ (POAbIKEHHE)

Benuki cymu ca s "000 nip OcuoB  Tlpemmen [Ilpeoue Jlpyru  Hepasnpe Tekym  Hekoutp  O6mo
€H peseps  HBYCH  pe3epBd  deneHa  pesyntar  oaupamo  Kann
Kanur peszeps neuyanda yudacrue Taj
an
Canno kbMm | sinyapu 2024 6 584 7407  (587) 13559 10 428 (591) 9922 46 722
Pesyamam 3a nepuooa - - - - - (179) 87 (92)

Apye eceadxeamen doxoo

[Ipeouenka na dunancosu

AKTHBH 110 CHpaBeyInBa

CTOHHOCT mpes Apyr

BCEOOXBATEH /10X0/] - - 24 - - - - 24
Hanbuen edexr, cebp3an ¢

KOMIIOHEHTH Ha JpyT

- BceoDXBaTeH JI0X01 - - (2) - . 2 2 2)
Oo6wo dpyz éceodxsamen
00x00 - - 23 = a ” & 22
O6u10 32 nepuona - - 22 - - 179) 87 (70)

Caeirn ¢ akunonepu,
OTYETEHH B cOOCTBEHHS

KalHTA
lIpexBbpngne na puHancosus - - - - (591) 591 - -
pe3yATaT OT MUHANIATA FOAMHA

Canno kbm 31 nexemspu 2024 6 584 7407  (565) 13559 9 837 (179) 10009 46 652

Hoscumennume npuironcenus ca nepazdeana wacm om (hunancosus omuem.
Qoodpen 3a uzoasane na 10.04.2025 2.

Digitally signed
Tsveta Kalust by Tsveta Kalust

= Kalustyan-
Milcho Peev ... Kalustyan- g0 fohieva

. e B RS Bakardzhieva pate: 2025 04,24
CheTaBHTe: Kalchishkov WsnbaunTesien aupekTop: 140608 40300
/ M. Kb1iunmkos/ / IIB. Bakbpaxuesa/
TANYA Digitally signed by TANYA
MILUSHEVA BAKARDZHIEVA
3aBepua chriacno  MILUSHEVA Date: 2025.04.24 14:16:36

oanTOpcKus fokaan: BAKARDZHIEVA o300
/Taus Bakbpaxuena/
JALE.C., Pernctpupan oaurtop, aumaoma Ne 829




[losicHUTe/THU NPUJIOIKEHUS
I Obdwa undopmanns

[pyKecTBOTO € perucTpupaHo Kkaro AKLMOHEPHO ZpyxkecTBO B Penybimka bbarapus,
rp.Codms. Cenanuiuero u agpechT Ha ynpasnenue na lpy:xectsoto e B PenyGauka Buvarapus,
rpan Cogusa, yn."HesaGpaska™ Ne 235,

buarapcka Xonauurosa Komnanns AJ] e nyGanuno APY’KECTBO CBITIACHO 3aKOHA 3a My0aIHYHO
Npeiliarane Ha LeHHU KHUKA, AKUMNTE Ha JIpy:kecTBOTO ca peructpupany Ha “BAOB — Codus™

Al

buarapcka Xonannrosa Komnaunus AJl e X0/auHroso AKLIMOHEPHO APYIKECTBO PErHCTPHPAHO
B Codusa. brarapcka Xonannrosa Komnanns AJl e NIpaBONpUEMHHUK Ha bbarapo-xonaHacku
npusarusaunoner goua AJl. Cepanuwero Ha apykectso e B PenyGnuka Buarapus, rpan
Codus, anpecsT Ha ynpasnenue e rp. Codusi. vi. “He3a0paeka™ No 25.

Tenedomin : 971 23 91: 971 23 92; e-mail : bhe@bhe-bg.com

Kbm aarara na o06penue na konconnaupanus otuer APYKECTBOTO HAMA OTKPUTH KJIOHOBE.
HpyxecTBOTO € yupesieHo Ge3 onpeaenen cpok.

Hama npomsHa B HauMeHOBaHueTo Ha ApYKECTBOTO WM JpyruTe CpeacTsa 3a
WACHTH(HKALMS OT Kpas Ha NPEJXOAHUS OTYCTEH MEPHOLL.

HpysxecTBoTO HAMA KpaiiHo npeinpusTHe Maiika Ha rpynara.

HpyxectBoTo ce npeacrapnsisa ot .ATII byxoso™ AJl ¢ mpeacrasuten [[pera Kanyer
Kanycran-bakbpiukuesa — usnsanurenen JUPEKTOp.

JpyKecTBOTO € ¢ ABycTeneHHa CTPYKTYpa Ha ynpaB/icHHE — YTIPABUTENIEH W HA/130PEH CHBET.
YUneHosere Ha Han30pHuA cbBeT ca : XapanamOu Bopucor Anues, ..bbirapcka komnanus 3a
TexeTHa A/l ¢ npeacrasuten Boitko bopucos bupos n , Unaycrpuanen 6usuec uentnp™ AJl ¢
npeactaButen Jlecucnara Hukonora @unyepa.

HUaeHosete Ha ynpaButennus cwmeer ca: .MHKOMC - MHCTPYMEHTH M MexaHuka™ AJl c
npeacrasutes I'eopru [etpos boraanos, ,, ATIT Byxoeo™ AJ] ¢ npezacraeuten Lipera Kanycer
Kanycran-bakbpxkuesa n Upuna Muxaiinosa Monepoga.

OAMTHUAT KOMUTET U3BbPILBA MOHHTOPHHI H HAJA30p Ha/l BHTPELIHATA KOHTPOIHA CHCTEMA,
YHPABJICHHETO HA PUCKA W CHCTEMATa 3a QUHAHCOBO OTHUHMTAHE HA HpyxecTBoTo. ChUIMAT € B
CJECAHHSA CHCTAB!

Mean Atanacor Cumos — Ilpencenaren

Huxonait Crankos Hukonos — Unen

Mpuna Muxaiinosa Moneposa - YUnen

3anucanuaT KanuTan Ha JpYKECTBOTO € B pasmep nHa 6 583 803 /iect MMIHOHA METCTOTHH
OCCMACCET M TPH XMISAM OCEMCTOTHH M TpH/ Nnesa. pasnpe/enes B 6 583 803 /wect Muiuona
NIETCTOTHH OCEMAECET M TPH XHIIAAM OCEMCTOTHH M Tpi/ GPOs TIOMMEHHN,GE3HANMYHU AKLIIH,
BCAKA c€lna ¢ HOMHHANHa cToiHOoCT 1 /eann/ neB. 50,58% ot akuuuTe ca [IPUTEKABAHH OT



IOPHANYECCKH /1A, HUKOE OT KOMTO HE NpuTexkaBa noseye ot 9% oT npaBata Ha riac.
Ocrananute 49.42% 0T aKUMHTE ca NpUTEkKABAHU OT PUIMYCCKH JIMLLA.

[TpeameTsT Ha AEHHOCT Ha JpyKeCTBOTO 0OXBaila: npuao0yMBaHe, YNpaBieHHe, OLUEHKa
Npoziakoa Ha yuacThs B OBArapcKu W 4yKIECTPAHHU APYKECTBA; MPUAOOHBAHE, YIIpaBieHHe
W npoaax0a Ha obiurauumn; npuaobGuBaHe. OLEHKA K NpojakGa Ha MaTeHTH, OTCTHIIBAHE HA
MIMLEH3H 33 U3M10JI3BaHE Ha MATEHTH HA JIPYKeCTBA, B KOMTO bhiarapcka XonauHroBa KOMnaHms
AJl y4acrea; (uHaHCHpaHe Ha ApYyXecTBa, B KOWTO beiarapcka xosnaunrosa komnanms AJl
y4acTaa.

2 ba3za3a u3rorBsine HA GHHAHCOBHUTE OTHYETH
2.1 OO6ma pamka Ha pUHAHCOBO OTYHTAHE

HacTosituusT GuHancoB OTYET Npe/CTaBIsBa FOAHILIHUAT KOHCOMMAUPAH QUHAHCOB OTYET Ha
HpyxectsoTo. n3roreen B chotBercTBHE ¢ MC®O cueToBOIHH cTanaapTH, npuetn ot EC.
Oruyernara pamka . MC®DO cueroBoanu cravaaptd, npuetd ot EC™ no cbluectso e
ofnpejeneHara HauuoHanHa cueropoana 6aza MCC, npuetn ot EC, pernaMeHTHpaHH CbC
3akona 3a CUETOBOJICTBOTO M jeduuupann B naparpad 1. T. 8 oT Herosute JlombaHuTENHN
pasnopeion.

bhirapckoto 3akoHoaTeNCTBO He 3a0paHsBa peieHue Ha o6woTo chopanune Ha ['pynara 3a
MPHUEMAHE HA FO/IMILHUSA CHETOBOJICH OTYET J1a ObJIE OTMEHEHO (110 HAUIEIKHUS Pell) H B Cyyail
Ha HeoOxoaumocT s1a Obae cbeTaBe M NyOIMKYBAaH HOB KOPUIMpaH FOMUICH CYETOBOJCH
OTYET 3a CHIUATA CYETOBOAHA FOAMHA.

Msrorssaneto na gunancosu otuetn B chotsercTBue ¢ MCDO cyeTOBOAHM CTAHAAPTH, NPUETH
or EC wn3ncKkBa npunaraHeTo Ha KOHKPETHM NPUOAN3MTENHM CYETOBOJHM OueHKH. OT
PBKOBO/JCTBOTO Ha ['pymara ce M3MCKBA /1a HanpaBy COGCTBEHH MPELEHKH W JI0IYCKaHHS 11pH
NPHJIAraHETO HA CHETOBOAHHTE MONUTHKM. [lo3uumute BBB (MHAHCOBMTE OTUETH, YHETO
MpeACTaBsHE U3UCKBA M0-BUCOKA CTElleH HA CYOEKTHBHA NpeleHKa, KAKTO U T€3M NO3MLMH, 3a
KOMTO MPUOIU3UTENHUTE OLGHKHM MMAT 3HauuTelieH e)eKT BbpXy (PMHAHCOBMTE OTYETH KATO
14710, Ca OTACIHO ONOBECTEHH B PUIIOKEHHATA N0-10.1Y.

KoHComampanuaT uHaHcoB OTYET € ChCTAaBEH NPH CNasBaHe HA NPHHLKMNA HA ACHCTBALLO
NpCANPHATHE C AONYCKAHETO. Ye ['pynaTa Lie npo/ib/ikM /1a ChILECTBYBa B 0603pumo Objele.
PbKOBOACTBOTO He Bb3HAMEpABA Aa JIMKBHAMPA HHKOE Npeanpustde oT ['pynara, HWTO ja
[IPEKPATH ThProBecKaTa 1CHHOCT Ha HAKoe oT ['pynaTa. KbM AataTa Ha M3roTBAHE HA HACTOSLLMS
FOANLICH KOHCO/INAMPaH (PMHAHCOB OTYET, PbKOBOACTBOTO € AHATM3UPANIO 3aANbKHANOCTTA HA
I"pynara, KoATO € M3KIIOUMTENHO HICKA (KOEYUUMEHTHT HA 3bANBKHANOCT KIOHH KbM HyJa:
0.09).

[Ipn ouenkara na ymecTHOCTTa 3a mpuiaraHe Ha MNpearnoNOKEHUETO 3a JIeHCTBALIO
NpeAnpusTHE KaTo 0asa 3a N3roTBsHE HAa KOHCONMAMPaHUs QUHAHCOB OTHET, PbKOBOACTBOTO €
B3C/10 MpeABHI rope UMTHpaHata uMHQOpMAaLMs, KaKTO W [sjaTa HaJlMyHA TaKaBa, KOSTO
00XBalla NOHe, HO He Ce OrpaHuyaBa /10 JBAHAJECETTE Mecela OT Kpas Ha OTUETHHS MEPHOLL.
Cnen u3BbplIeHHs npersiesl Ha JAeHHOCTTa, PLKOBOJACTBOTO Ouakea, ue I'pymara we uma
J0CTATLYHO (PMHAHCOBM PECYPCH. 3 113 IPO/bIAKH ONEpaTHBHATA CH ASHHOCT B 6/1M3K0 Obaelie
H LI¢ MPOJBJIKM [1a npuiara NpuHUMNA 3a JeHCTBALIO MPeANpUsATHE NPH H3TOTBAHETO Ha
KOHCO/IHMpaHus (PMHAHCOB OTYET,



HoBu n n3menenn cranapry, npuerd ot [pynara

I'pynara e npuena cnesHute HOBM CTaHAApTH, M3MEHEHMs M passcHeHus Kbm MCDO
CUCTOBO/IHK CTaHAAPTH, M3laacHu oT CbBeTa N0 MEXKAYHApPOJHW CYETOBOAHM CTaHAAPTH M
0a06peHn 0T EC. KOMTO ca yMECTHH U B Ciila 3a puHaHCcOBUTE 0T4eTH Ha [pynara 3a rogumsHms
nepuojl, 3ano4sail Ha | snyapu 2024 r.:

* MH3menenus ma MCC 1 IIpeacrassne na (HHAHCOBH OTYeTH (B CHAA 3a TOMMIIHM
nepuoau. 3anoysamu Ha unu cnen 01 anyapu 2024) - Knacudukaums Ha nacMBuTE Kato
TCKYWN Win HeTeKyln: Knacnukaums Ha nacuBHTE KaTo TEKYIUH MM HETEKYLLN — OTJIaraHe
Ha jlaTaTa Ha BJIM3aHe B cunia 1 HeTekyuiu 3a1b/DKeHns ¢ IOrOBOPHH Kilay3u

Llenta na u3MeHeHusTa € 1@ Ce U3ACHAT N3MCKBAHMSATA HA CTAHAPTA OTHOCHO KAacHDuUKaLHsTa
Ha NacUBUTE KAaTO TEKYLH HJIH HETEKYIIH.

[Ipeanpustnero knacuduumpa najeH nacus Kato TEKyLl, KOraTo:

a) O4aKBa Jia Ypeau rnacusa B CBOS HOPMA/ICH ONEepaTBEH UMKDBIL:

0) AbpsKH NACHBA NPEAUMHO € LE ThPryBaHe;

B) HACHBBT clie/iBa 1a Ob/1¢ ypeIcH B paMKHTE Ha /IBAHAJCCET Mecella Cliejl Kpas Ha OTHETHHS
NepHO/1; UK

I) B Kpas Ha OTHYETHUA NEPHO/] HAMA MPABO J1a OTCPOUBA YPEAKAAHETO HA NACHBA 3a HAM-Ma/KO
ABaHaJeceT MeCela Ciejl Kpas Ha OTYETHHS NepHOL.

Ilpeanpustuero cnespa ja kiacHpuuMpa BCHYKH OCTAHAIM TACHBH KATO HETEeKYIH.
Knacndukauusita Ha nacua Kato TeKyI| HIH HETEKyWl He CE 3acAra OT HAMEPEHHETO WM
O4aKBaHHATA HA PBLKOBOJACTBOTO OTHOCHO TOBA, JANM MPEANPHATHETO ILE YIPaKHU CBOETO
MpaBo 1a OTCPOUH YPEKAAHETO HA NACHBA. WM LIE n30epe Aa ro ypeau no-pa-o.

3a uenute Ha KmacM(MKAUMATA HA [JaJCH MACHB KATO TEKYIl WM HETeKYIL TEPMUHBT
-YpeKIaHe™ ce AeuHMpa KaTo NpexBbp/sHEe KbM KOHTpareHTa, KOeTo BOM /10 MOracsBaHe Ha
NacuBa 4pe3 MnapuyHy CpeiacTBa. APYrH HKOHOMHMYECKM PECYpPCM WM MHCTPYMEHTH Ha
COOCTBEHMS KanMTajl.

YcoBusTa Ha 1aCHB, KOHTO 110 H300p Ha KOHTpareHTa Gn MOrB /1a I0BEJIE 10 YPEeKIAHETO My
Hpe3 MPEXBBPJIAHE HAa MHCTPYMEHTH HAa COOCTBEHMS KalMTA Ha NMPEANpUATHETO, HE 3acaraT
K/lacuuKaLMaTa My KaTO TEKYII MM HETEKYLl CaMO ako ONUMATa € KiacH(HIMpaHa KaTo
MHCTPYMEHT Ha COOCTBEHMS KalMTan OTAENHO OT NacuMBa KAaTO KANMTAIOB KOMIOHEHT Ha
CbCTaBeH (PMHAHCOB HHCTPYMEHT chriacHo MCC 32 DUHAHCOBM MHCTPYMEHTH: npecTaBsHe.

* Usmenenns na MC®O 16 JIusunr (B cuia 3a roauiiHu MepUoaU, 3anoYBally Ha WK cieq

01 suyapn 2024) 3agbmaKeHns no JAU3WHE NpuM Npojaxba ¢ 06paTeH AM3MHE — npuetu ot EC
na 20 noemBpu 2023 r.

M3menennero na MC®O 16 3acsara eIMHCTBEHO CHETOBOJHOTO OTYMTAHE npu npojasaya
JmsuHronosyyares. He ce npomens cHeTOBOAHOTO OTUMTAHE HA KYIyBaya AH3HHIOaTell.
LlenTa Ha H3MEHEHHETO € /1a Ce OIbIHAT M3UCKBAHMATA 32 CYETOBOJHOTO OTYHTAHE HA CACIKH
3a mpojiakda ¢ 006paTeH JIM3KHT, MPH KOWTO JIN3MHTOBHTE MIAUIAHHA TI0 OOPATHUS JH3HHT
[IpEACTaBIABAT NPOMEHIMBH JIN3HHIOBH NJALIAHHS, KONTO HE 3aBUCAT OT MH/IEKC WM NPOLIEHT
(M HE ca 10 CBLUECTBO PUKCHPAHHU IM3HHTOBHU MIIALIAHMSA), TIOPAAM KOETO HE Ca BKIIOYEHH B
’bpBOHAYaIHATA OUCHKA HA MacuBa MO /IM3HHIA W HA aKTHBAa C MPaBO Ha MOJ3BAaHE MpH
1poJiaBaya JIM3HHI oMoy aTel.



o Hsmenennss na MCC 7 Orver 3a mapuunus norok, MC®O 7 duunancoru

uHcTpymMenTH: OnoBectsiBane (B CHjla 3a TOMUIHK [IEPUOAM, 3aN0YBALLM HA uan cneq 01
aHyapu 2024)

Llesita Ha M3MEHHEHMATA € J1a ce J00aBST HOBH M3MCKBAHMA 33 ONOBECTABAHE W MOSCHEHHS B
PAMKMTE Ha CbLUCCTBYBALUWTE W3UCKBAHMA 3a ONOBECTABAHE, Taka 4e Jla Ce MpejoCTaBu
KaueCTBEHA W KOJMYECTBEHA MH(OPMAlUMA OTHOCHO CHOpa3syMeHMATa 3a (MHAHCHUpAHE Ha
NIALAHKATA KbM JOCTABYULIMTE, KOCTO MO3BOJIABA HA NMOTPeOUTE/INTE A3 OLEHAT e(ekTa Ha
TaKHBA COPA3yMEHHUs BbPXY MACHBHTE W MapUYHUTE MOTOUH Ha NMPEANPUIATHETO, KAKTO M
BBPXY HErOBaTa W3JI0KEHOCT HA JIMKBUIEH PUCK. Te3M HOBM M3NCKBAHHA 3a ONOBECTABAHE
BKJIIOYBAT:

a) OMOBECTSBAHE HA YCOBMATA HA CIOPasyMeHUsATA 32 (MHAHCHPAHE HA MNALIAHUATA KbM
A0CTaBYHLHTE (HANPUMEpP YAB/DKECHH CPOKOBE Ha IJIalllaHe W NMPeaoCTaBeHo o0e3neueHne Him
rapaiunm). AKO T€3M CropasyMeHHs HMAT HECXO/IHU YCJIOBHUS, CE ONOBECTABAT OT/E/HO;

0) DalaHCOBHTE CTOHHOCTH M CLOTBETHHUTE CTATHH HA NPE/CTABSHE B OTUETA 33 (PUHAHCOBOTO
CBCTOAHME HA (PUHAHCOBMTE NMACHBH, KOMTO Ca YAacT OT CNIOpa3syMeHMATA 3a QHHAHCHpAHE Ha
IJIALE@HKATA KbM JI0CTABYHLIMTE, KbM HA4AJIOTO H Kpast Ha OTUETHHS MEPHOJL;

B) Da/laHCOBMTE CTOHHOCTH Ha uHAHCOBUTE nacusy cnopesl Gyksa 6) N0-rope, 10 OTHOLUEHHE
Ha KOMTO [0CTABYMLMTE HA CTOKM WM YCIYTH Ca MOJYYHIM MAallaHe OT NpeanpusTusTa,
11pe10CTaBUIIM (PUHAHCHPAHE;

I) AuManasoHUTe HA MAACKUTE Ha IUlallaHe Ha (PUHAHCOBHUTE TACHBM, OMOBECTEHH CHIIIACHO
OykBa §) n0-rope, H ¢X0/HUTE ThPrOBCKH 3aAb/DKEHUA, KOUTO HE CA YACT OT CHOpa3yMeHUsTa
3a (PMHAHCHPAHE HA [UIALIAHUSTA KbM JOCTABUHIIUTE.

A) BUABT U eeKTHT OT HEMapUYHMTE MPOMEHM B OanaHCOBaTa CTOMHOCT Ha (unancorute
M1aCHBH, ONOBECTECHH CbIylacHO OyKBa 0) Mmo-rope, B Ciiy4aii ye JHana3soHuTe ca roieMu.

[lpremaneTo Ha Te3n cTaHAPTH M H3MEHEHUA HA CBILECTBYBALIH CTaHJApTH HE € J0BEJIO 10
ChLIECTBCHH NPOMEHH BbB (JUHAHCOBHS oT4eT Ha ['pynara.

CrangapT, H3IMEHEHHS M Pa3ssiCHeHHsl, KOMTO BCe OLIC HE Ca BJE3IH B CHIA H HeE ce
NpHJIAraT oT no-panua aata or I'pynara

Kbm narata wa opobpsaBane Ha HacTosmmMs (MHAHCOB OTHET CJEAHMTE H3MEHEHHS HAa
ChILECTBYBALLK CcTaHAapTH ca u3ganeHd ot CMCC u npuetn ot EC, HO BCe owle He ca Bae3nu
B CHJIA:

* Msmenenns na MCC 21 Edextn or npomenute B ofmennuTe Kypcose: OTChCTBHE HA
BBLIMOXKHOCT 3a pa3smaHa (B CHI1a 32 TOAMLIHM MEPHO/IN, 3aMl04BaLLM HA WK cniel | snyapu 20235

r.).

Hsima 1pyru cTanapTi, KOUTO BCE OLUE HE ca MPUETH, M KOUTO CE 0YaKBa 1a MMAT 3HAYHTETHO
Bb3jeiicTBHe BbpXY ['pynara npes nactosumms uan Gbjell OTYETEH NEPHOL. KAKTO U BBPXY
TpaH3akuuuTe B 0003pumMo Obaelite.

Konconuanpanusar dunancoB oruer na JIpyXecTBOTO € H3rOTBEH B CHOTBETCTBHE ¢
nsuckeannaTa Ha MC@O 10 Kouconnanpanu GpuHaHOCBH OTHETHH.



I[lpn M3roTBAHETO HAa KOHCONMAMPAHHMAT (DHHAHCOB OTHYET KOHCOJIMLMPAIIOTO APY)KECTBO
(bvarapckata XonaunroBa komnanus AJ] - maiika) oGeauHsBa (DMHAHCOBMTE OTHYETH HA
JpYAECTOBOT MalKa M HEHHHTE JbLUEPHU ApyKecTBAa Ha Oasa ,pex mo ped’”, Kato cvompa
CXOHH MO3HLNH MO aKTHBH, MAcHBH, COOCTBEH KallUTall, IPUXOAHU H Pa3X0H B CHOTBETCTBHE
¢ wu3ucksannsTa Ha MC®O 10 Konconuaupanu (HMHAHCOBH OTHeTH. 3a 1a morart
KOHCO/IMAMpaHHTEe (PHHAHCOBM OTUETH /1A NPEJACTABAT GuHaHCOBaTA MH(pOPMALMs 3a rpynaTa
TAKa. CAKaW T4 € 32 e1HO CTONAHCKO MpeNpHATHE Ce NpeAnpHeMarT ClIeHUTE CThITKH:

e LEaumununpa ce Ganancosara CTOMHOCT HA MHBECTULMMTE HA APY/KECTBOTO Malika BbB
BCAKO ABILEPHO JPYKECTBO M Jefia Ha Mailkarta B COOCTBEHMSI KanuTan Ha BCSAKO
ABLLICPHO APYHKECTBO;

e Muaentuuuupa ce MaNUMHCTBEHOTO YywacTHe B mevyanbuTe WM 3aryburte Ha
KOHCONMMIMPAHUTE IbLIEPHU IPYIKECTBA 32 OTYCTHHSA MEPHO/L;

e MHupentuduuupar ce  MalUMHCTBEHMTE y4acTMs B HETHWTE AaKTHBH  HA
KOHCOJIMJIMPAHUTE JIBLIEPHU JIPY’KECTBA OTIAENHO OT COOCTBEHMs KanuTal Ha
APY/KECTBOTO MalKa B TAX: @) CymMara Ha MaJLMHCTBEHUTE Y4aCTHUs KbM jarara Ha
’bpBOHAYANHATA KOMOMHALMA, M3uuciaeHa B cworBercTBHE ¢ MC®O 3 Busmec
KOMOMHAaUMK 1 6) Jena Ha MaJLMHCTBEHOTO YYacTHE B NMPOMEHHWTE B COOCTBEHMSA
KanuTan ciej Ta3u aara;

¢ EaumuHMpaHe Ha BBTPCIIHOTPYNOBHTE B3EMAHHs, 3aQbIKEHHS, CIEIKH, MPUXOIM U
pa3xo/u:

e Ejumunupane Ha BBTPELLHOIPYNOBUTE Ne4aitHn 1 3aryou.

Konconuimpanuat GuHanCOB OT4eT € M3rOTBEH NPH CNA3BaHe HA MPUHIMINA HA HCTOPHYECKaTa
lieHa, MOAM(HLUMPAH B ONpPe/eNICHH CIIy4aH ¢ NPeoLeHKaTa Ha HAKOW aKTUBM M nacuBy. bazuTe
3d OLIEHKATa Ca ONOBECTEHHU NOJIPOOHO B CYETOBOIHATA MOIMTHKA KbM (PUHAHCOBHS OTHET.

3 CohbumecrBena uHpopMauns, cBLP3aHA CbC CHETOBOHATA NMOJHTHKA

DUHAHCOBUAT OTYET € H3rOTBEH NpH chna3spaHC Ha MpHHLIMINA Ha HCTOpH4YECKaTa LEHA,
Mom{tbuuupaﬂ B ONPeac/ICHH Ciy4yau ¢ NpeoLieHKaTa Ha HAKOM aKTWBHM M nacusBH. basure 3a
OLCHKaTa ca OIOBECTECHH ﬂOﬂpOﬁHO B CHETOBO/HATA MOJHTHKA KbM C]JHI'I&HCOBHH OTYET.

Haii-cbuiectenara uudopmauns, CBbp3aHa CbC CYETOBOAHATA MOJMTHKA, MpHUIAraHa mpu
M3rOTBSHETO HA Te3H (PMHAHCOBM OTHETH, € NPE/ICTABEHH 10 J0JY.

Cne/iga na ce orOenexu. ue NPpH M3rOTBAHETO HA MNpEICTaBeHHTE (PMHAHCOBM OTYETH Ca
H3M0A3BAHM CYCTOBOAHM OLCHKH M JI0NYCKAHHWA OTHOCHO MPH3HABAHETO M OLIEHABAHETO Ha
AKTHBH. MACHBH. NPUXOAH M Pasxoau. Bbripeku ue Te3u oleHKH ca 6a3upaHu Ha Hali-I'bIHOTO
MO3HABAHETO HA TEKyWINTEe CHOMTHA W JEHCTBUA OT CTpaHa Ha PBHKOBOACTBOTO, peanHuTe
pe3yiiTaTi Morar i1a ObJaT pasiuYHY OT HANPABEHNTE OLIEHKH M JONYCKAHHS.



3.1 TIpomsina B CUeTOBOAHATA MOJHTHKA 32 MOC/IEIBANA OLEHKA HA ABJATOTpaliHATE
MaTepHAJIHA aKkTHBH (JIMA)

H[JH‘.-‘HHG 3¢ npoMAHania

C men 3ammTa Ha MHTEpECHTE HA AKUMOHEPHTE HA MyGIMYHOTO APYXKECTRO, BbHB BpB3Ka ¢
YCIAHAKBABAHC HA CUCTOBOJAHMTE MOJIMTHKH HA JpYXecTBara B rpynara, CBbLP3aHO W C
MPEMUHABAHC HA HAKOM OT TAX  OT MEKAYHAPAHUTE KbM HALMOHATHHUTE CYETOBOIHH
cranapTi, cuutano ot 01.01.2018 r.. Ynpaeutennust cbBerT Ha bhiarapcka XosmuHrosa
komnanus AL ¢ pewenne o1 30.11.2018 r.. 06cham 1 npue NpoMsHa B CHETOBOAHATA TOTNTHKA
3a N0C/ICIBALLOTO OUCHABAHE HA 3eMMUTE M CrpajuTe, COGCTBEHOCT HA XOJI/IMHTA.

bbarapeka xonauurosa komnanus AJl, Kato ApyKecTBO OT OBIIECTBEH HHTEPEC NPObIKaBa
Aa npunara MC®O cuetorojuu crangaptu. npuetn ot EC u koM 31.12.2017 r. npuiara
MOZC/A Ha CHpaBe/UIMBATA CTOHHOCT NPU OLEHKA HA 3e€MMTE W CrPajMTe CH Clie/l TAXHOTO
npuodusane. Cie aHann3 Ha CYETOBOAHMTE MOJNTHKHM 3a OTumMTane na JIMA na AbLUEPHUTE
Apy’KecTBa M bbarapeka XonanHrosa komnanus AJl, pbKOBOJCTBOTO Ha JIPYIKECTBOTO MpHEMa
Ad C€ TIPOMEHN CHCTOBOAHATA NONMTHKA 3a MOC/E/BAlA OLEHKA HA 3eMMTE M CrpajuTe, a
MMCHHO Jia CC CMEHHM MO/Ie/1a Ha OLCHKA HA MMOTHUTE CNe/l TAXHOTO MpUA0OUBAHE, KATO Ce
NIPEMHUHE OT MOJIC/l HA CTIpaBE/IMBA CTOMHOCT KbM MOJEN Ha LiEHA HA NPHI06MBAHE. KOETO
O3Ha4aBa, q¢ MMOTHTE Clie]l TSAXHOTO NpuaoOMBaHe TpsAGBa ja ce OLEHSABAT MO 1EHA Ha
NpUI0OHBaHE HAMA/IEHA ¢ HAYNCICHUTE AMOPTH3ALMH U HATPYIIAHUTE 00E31IeHKH.

Egpexm om npoysnama

Cbe cmsna Ha Mozena HAMA J1a M IPEU3UUCIIEHHS 1 NPOMEHH B CPABHHTEIHATA upopmauus
BbB (PMHAHCOBHSA OTHET 3a FOIMHATA, 3aBbpIuBama Ha 31.12.2018 r., 32010 pe3 roAUHNUTE He
¢ [IPaBCHA NMPCOLICHKA HA 3EMUTE U CrPAMTE HA JPYXKECTBOTO /IO CIPABELINBA CTORHOCT U U
He ¢ (POpMHUpPaH NPeoLieHbYEH Pe3epB KaTo eIEMEHT Ha COBCTBEHNS KarHTall.

3.2 Mpuaarane na MC®O 9 OunancoBn HHCTPYMEHTH
MC®O 9 BbBexk1a MOaR! HA OYAKBAHMTE KPEINTHH 3aryou.

Ouakeanu kpedumnu 3azyéu

OuakBaHuTe KpeAMTHH 3ary0M ca mpeTersiieHata Ha 0a3aTa Ha BEPOSATHOCTTA OlIEHKA Ha
KpeAnTHUTE 3aryOu (T.e. HACTOSALIATA CTOMHOCT Ha LeNHs MapHyeH HEIOCTHT) NTpe3 OYaKBaHKA
CPOK Ha (pUHAHCOBMA HMHCTPYMeHT. [lapuyHusT HeaOCTHr € pasiMkaTa Mexay NnapuuyHUTe
fIOTOLH,  NB/DKMMH  Ha NPEANPUATHETO MO JOTOBOP, M MApUYHUTE MOTOLH, KOWTO
NMPCANPUATHETO OYaKBa Ja nosiyyu. Thil KaTo NpH OYaKBAHH KPEAUTHH 3ary0u ce B3eMaT ChILO
NPEABUIL pasMEPBT M CPOKOBETE Ha MUIALIAHWATA, KPeMTHA 3ary6a BL3HHKBA A0PH aKO
NIpEANPUATHETO O4aKBa [a My Ob/I€ N1aTEHO B MbJIEH pasMep. HO MO-KbCHO OT U3HCKYEMOTO 110
J0roBop.

[To oTHowenne Ha (uHAHCOBHTE aKTHBH KpenuTHaTa 3aryba e HacTosinata CTOHHOCT Ha
pasjiHKaTa Mexay:

a) JI0rOBOPHHUTE NAPUYHH MOTOLH. Ab/KUMH HA NPeANnpPUATHETO N0 J0TOBOP U

0) napuuHUTE NOTOLW. KOMTO NPEANPHATHETO OYAKBA J1a TOJIy4H.

[o oTHOWIEHHE HA HEYCBOEHHTE KPEANTHH AHIAKMMEHTH KpeauTHaTta 3aryba € HacToswmara
CTOMHOCT Ha pa3/IMKaTa MEKIY:

a) /IOrOBOPHUTE NAPUYHM MOTOUM, Ib/KMMH Ha NPEANPUATHETO, AKO [PUTEKATENAT Ha
KPCAUTHHS aHTKHMEHT YCBOM 3aema



0) napuuHNUTE NOTOLM. KOUTO NPEANPUATHETO OYAKBA /1A MOJY4H, aKO 3a€MBT € YCBOEH.

Kom 31.12.2024 r. u kbm 31.12.2023 r. ouakpanaTa KpeautHa 3aryba no ¢uHaHCOBHTE
WHCTpYMEnTH Ha I'pynara e HecbulecTBeHa M CHOTBETHO HE € HAUHCICHA OGE3LEHKA, C
H3KJIOYCHHUE HA W3PUYHO MOCOYEHOTO B ITPHIIOKEHUSTA 110-710TTY.

3.2.1 Kaacnduxauus na puancosure akTusm

Busnec mojen Ha ApyKecTBOTO MMa 3a L/l aKTHBHTE 1a GbaaT ABPXKaHH, 33 Ja ce chbepar
AQTOBOPHHTE MApUYHHN NOTOLH. JOPH KOTaTo MM NPOJ1akGH Ha PHHAHCOBH aKTHBH WM TaKUBa
ce ouaksat B Gbjeine. Bbe Bpb3ka ¢ T031M Mose/ QUHAHCOBUTE AKTUBH Ca npeknacuuuupann
B CLOTBETCTBHE ¢ u3UCKBanuATa Ha MC®DO 9 DUHAHCOBU HHCTPYMEHTH.

Knacudukauns Ha gpuHaHcoBHTE aKTUBH € KAKTO Cle/1Ba.

DuHaHCOBH aKTHRH MC®O 9
Kareropus
Heno3ntu Haj 6 mec. - MHBECTHLINM Ha (DHHAHCOBH aKTHBH, OTYHTAHH N0 aMOpTH3MpaHa
najaex CTOiHOCT
HuBecTuumnn B kKanutanute Ha Apyru KanuTanoBu MHCTPYMEHTH, OTYMTAHM NO
Apy:KecTBa, 00siBeHH 3a npoaxoa CripaBe//IMBa CTOMHOCT Npe3 Apyr BceoOXBaTeH
J10X0/
Hbp/KaBHM LUEHHN KHUKA, BbHILEH nasap HbAroBU HHCTPYMEHTH, OTYUTAHM 110
Kopnopartusuu o6mmranmnu CrnpaBeMBa CTOHHOCT Mpe3 Apyr BceoOXBaTeH
J10X0/1
Wupectnumonnu GoHose Kanutanosu uHcTpyMEHTH, OTHHTAHHM 110
CpaBe/INBa CTOMHOCT Npe3 nevantu 1 3aryou
MuBecTuunu B kanuranure Ha apyru KanuTanoBu uHCTpyMEHTH, OTYMTaHH NO
JApYAECTBA, OTYMTAHM 110 CHIpaBe/IuBa Crpase/InBa CTOMHOCT npe3 nevantu u 3aryou
CTOHHOCT B neyanbuTe u 3arybure
HpnxaBhn uennun KHusKa, BLTpeLleH nazap HAbLArosy UHCTPYMEHTH, OTYMTAHH 110
CrpaBe/UIMBa CTOMHOCT npe3 nevantu u 3arybu
B3emanus ot cBbp3anu nuna (DHHAHCOBU aKTUBU, OTYMTAHH 110 aMOpTH3HpaHa
CTOHHOCT
[lapuunu cpesicTra u ekBUBaNEHTH (DHHAHCOBU aKTHBH, OTYHTAHH 110 aMopTH3HpaHa
CTOMHOCT

3.3  Hmoru, mawmmnu u o6opyasaue

Oyenxa npu nvpeonavanno npudodusarie
HmotuTe, mammnute u oGopyaBaHeTo ce OleHsBaT MbPBOHAYAIHO Mo ceGecToHHOCT,

BKJIOHBAlLA LCHATA HA NPHAOOHBAHE, KAKTO U BCHYKU MPEKH pa3XxoaM 3a MPHUBEKIAHETO HA
AKTHBA B padOTHO CHCTOAHHUE.

Ouyenka c.1ed npudodusane

Cunrano ot 01.01.2018 r. e npomeHena CUeTOBOIHATA OMHTHKA 3a rocne/Balla oleHKa Ha
MMOTHTC Ha Ipy2KeCTBOTO. MozieTbT Ha CripaBe/LinBaTa CTOMHOCT € 3aMeHeH ¢ MoJie/ia Ha LieHa
Ha npujobusane. Taka n0c/1eBAIOTO OLEHABAHE HA BCHYKN HMOTH, MalliMHK, 0GopyaBane



APYTH IBATOTPAiHH MATEPOA/lHH aKTHUBH C€ M3BBPIUBA Bb3 OCHOBA HA MOJENA 1leHa Ha
npuaoduBaHe, HamaneHa ¢ HaTpyNaHUTe aMOPTU3aLIMKU W 3arybu oT obe3uenka. Hanpasenute
00e3LEHKH Ce OTHUTAT KATO Pa3XO0Ji 1 Ce IPH3HABAT B OTYETA 3a Neuandara u 3arybara u ApyTHs
BCCOOXBATEH [10X0/1 32 CHOTBETHMS MEPUOL.

Hocnedsauyu pazxoou CBbP3aHy ¢ ONpe/Ie/IeH IbAT0TPacH MATEPHANICH AKTUB, Ce npudaBAT KbM
OanancoBaTta cymMa Ha aKTHBA, KOTaTto € BEPOSTHO MPEANPHATHETO Ja MMa UKOHOMHHYECKH
10131, HAJABHILABALIM NbPBOHAYAIIHO OLEHEHATa €(DEKTHBHOCT Ha CBHILECTBYBAIUUS AKTHB.
Beuuky pyru nocnessaiuy pasxoau ce npusHaBaT 3a pasxoj 3a nepuona, B Koiito ca
HanpaseHu.

JbaroTpaiinuTe MaTepHanHu aKTHBH HpuooGUmMu npu yCioeusma ma ¢unancoe auzune, ce
aMOPTH3MPAT Ha 0asa Ha OYAaKBAHHMA M0JIE3CH CPOK HAa TOAHOCT, ONpe/eNeH MOCPEACTBOM
CPaBHEHHE ¢ 10I00HH aKTHBH MM Ha 6a3a CTOIHOCTTA HA JIM3HHTOBHA JIOTOBOP, aKO HErOBHST
CPOK € N0-KpaTbK.

HwaroTpaiinnte MaTepuanHH akTHBH NPUAOOUTH NpH YCIOBHATA Ha (uHaHCOB NHU3MHT, Ce
amopTH3MpaT Ha 0asa Ha OYAaKBaHMs NOJE3EH CPOK HA TOAHOCT, OMpEAeNeH MOCPEACTBOM
CpaBHEHHE C NMOI00HH aKTHBH MM Ha 6a3a CTOMHOCTTA HA JIN3UHIOBHS JI0TOBOP, AKO HErOBMAT
CpOK € I10-KpaThbK.

AMO[JTH?.ZIL[PIHT& Ha MATCpHaNHHTE ,[l'b.l'erTpaﬁHH aKTHBH C€ Ha4HuC/siBa, KaTo C€ H3M0J13Ba
NHHERHUAT METOL BbLPXY OLEHEHHS 10J1€3€H KUBOT Ha OTAEIHHUTE Ipynn aKTHUBH, KAKTO cJie/1Ba;

e Crpaan 25 roauuu
e Mawmunn 4 roamnm
e Tpancnoprhu cpejcrsa 4 roguuu
e CTOnaHCKH MHBEHTAp 7 roiuun
e  Kommorpu 2 roauHKU
e Jlpyru 4 rogunu

3.4 Hemarepuajanu AbArorpaiinn akTHBH

Hemarepuanuure AbAroTpaiinn akTuBu ce oueHsiBat NbpBOHAYaNHoO 1o cebectoiHocT. B
C/IYHAUTE HA CaMOCTOATEIHO NPpHAOOHBAHE TA € paBHA HA MOKYIHATA LEHA, KAKTO H BCUYKU
[I1ATCHN MHTA, HEBB3CTAHOBUMU [aHBLUM W HANpPaBEHWTE MpPEKH pa3Xo[d BLB Bpb3Ka C
NOJAroToBKa Ha aKkTHBA 3a CKCI1oarauus.

[TocnensawoTo ouensiBane Ha HeMaTepUATHUTE AbATOTPANHN AKTHUBH C HeOrpaHuy4eH nonesex
CPOK €€ M3BbPLIBA KAaTO UEHATa HAa NpHa00MBaHE Ce HAMaABA Che 3aryOuTe OT 00E3LEeHKA.
HaripaBenute obe3ueHKku ce OTYMTAT KAaTO Pasxoj U ce MpHU3HABAT B OTYETA 32 BceoOXBATHHS
A0X0/1 32 CbOTBETHUSA NEPHOJL,.

ﬂocneuﬂalume Pa3xoanTe, KOUTO BL3HUKBAT BLB BPBb3Ka C HEMATCPHAIIHUTE aKTHBH Clieq
IMbpPBOHAYATIHOTO PH3HABAHE, CC NpU3HABAT B OTYETa 3a BCEOOXBATHUA A0X0 B NEpHo/ia Ha
TAXHOTO BB3HHKBAHE., OCBEH ako UMa BEPOATHOCT TE€ Ja CNIOMOrHAT HA aKTHBa J1a reHepupa
MOBEYE OT M'bPBOHAYAIHO OpeaBHaAcCHHTE Obael HKOHOMMUYECKH H3rojH M KOrato Tesu



Pa3sXOM MOraT HaJeKAHO Ja ObJAT OUCHCHW M OTHECEHH KbM aKkTHBa. B Tesu ciywam
pasxoauTe ce 100aBAT KbM ceOCCTOMHOCTTa HA AKTHBA.

AMOPTH3ALMATA HA HEMATEPHANHUTE [IBJATOTPAHHM AKTHBH C OTrPaHMYEH [0JIE3eH CPOK Ce
H3YHCNIABA. KATO CE M3MO/I3BA NMHEHHUAT METOJL BbPXY NETrOANIICH MOJIE3EH CPOK HA FOAHOCT.,
KaKTO C/e/1Ba:

e cofryep 5 roiMHH
e 1pVru 5 roauuu

3.5  Orynrane Ha TH3HHTOBHTE J0rOBOpPH

Ot 01.01.2019 Bnese B cuna Hop MCDO 16 Jluzunr, ¢ KOHTO ce OTMeHs crapus MCC 17
Jluzunr.

Ocuosin npomenn 8 MC®O 16 Jlnzunr B cpapuenye ¢ MCC 17 JIusuur

|) Haii-saxnara npomsua, Koato ebeesxaa MC®O 16, e 0TuMTaHeTO HA BCHYKM JM3HHIOBH
AOrOBOPH NPH /IM3UHIONOIYHATEIMTE N0 MOJIE/1a Ha aKTHBA ¢ TIPaBO Ha 110J13BaHe, 6e3 3HaueHue
Aalu ca onepaTMBeH, WM (PMHAHCOB JIM3UHT Criope] KpuTepuuTe Ha otMmenenus MCC 17. B
CTaH/lapTa ca NpeABHACHH JIBE H3KIIIOYCHHA OT MOJeIa — 32 JIN3HHIOBH [JOTOBOPH ChC CPOK /10
12 Meceua u TM3MHIOBH JJ0rOBOPH HA OCHOBHM AKTHBM C HUCKA CTONHOCT.

OT4MTAHETO HA AM3MHIOBMTE JIOTOBOPH MPH JIM3MHIOJATE/NNTE KATO LSN0 HE Ce NPOMEHS,
3anasea C¢ pasrpaHMyaBaHETO MM HA ONEPaTHBEH M (PMHAHCOB JIM3MHT, KATO ce Mpuiarart
CBLOTBETHO [BaTa Mojena, kakto 6e 8 MCC 17.

2) llpomeHsi ce CbCTaBBT HA NU3WHIOBUTE MIALIAHHA: OCBEH (DMKCHPAHWTE JH3MHTOBH
[UIALIAHNA (BHOCKH) C€ BKJIKOYBAT U

(2) MPOMEHIINBH TM3UHTOBH MNIALIAHMS, KOUTO 3aBUCAT OT MHAEKC HIIM IPOLICHT, 1

(0) MPOMEHIIMBHN JIM3HHTOBH NALIAHUS, KOUTO ca PUKCHPAHY 110 ChHLIECTBO.

[To oTHowenue Ha nu3nHronoyyaTennTe NpoMeHUTE, KOUTO Ce BbBekKaaT ¢ HoBus MC®DO 16.
MOZKe JIa C€ CUCTEMAaTH3HpaT, KakTo Clie/IBa;

oT4er MCDO 16 MCC 17

OTuet 32 AKTHB ¢ paBo Ha non3saHe | OnepaTHBeH JIM3UHT:
(pMHAHCOBOTO W MacuB (3a1bJIKEHHE) 1O HE Ce NpH3HaBa aKTUB H
CbCTOAHNE JIH3MHra [1acHa

DUHAHCOB JIU3UHT:
JIM3MHIOB aKTHB W MAacHB 1o

JIM3MHra
Oruer 3a * AMopTu3alus Ha akThBa ¢ | OnepaTHBEH JM3HHS:
nevandara uiu IIPaBO Ha I10J13BaHe JIn3uuroBuTe nnaianus ce
sarybara u * Pasxonu 3a nuxeu 3a OTYHUTAT KaTO TEKYILLH
Apyrus NacyBa 1o Nu3uHra (MeTol | pa3xoau no nuHeRHUS MeTos

BceoOXBaTeH Ha eeKTHBHATA JIMXBa) DHUHAHCOB JIU3UHT:




J0X00

* [IpomMeHAHBHTE JIN3UHTOBH
MJ1alanus, 3aBUCeLL OT
MH/IEKC MJIM NPOLIEHT, ce
BKJIIOUBAT B OLICHKAaTa Ha
MIACHBA 110 JIN3UHra

JIM3MHTOB aKTHB: pa3xou 3a
aMOPTHU3aLMA; NACHB 110
JIM3HHra: pa3xo 3a JINXBH
(MeToa Ha edexTHBHATA
JINXBA)

[IpoMeH/IMBUTE TU3NHTOBH

[JlalaHua OT BCAKAKBLB BHL
HE CE BKJIKOYBAT B OLICHKATa
Ha nacHea 110 JIn3uHra

AKTHB € [IPaBO HA N0JI3BaHe (IPH JH3HHTONOJIYYaTe/IHTE)

B ycnosusrta na MCPO 16 Bcruku JIH3HHTONONYYATENN C/leIBA Ja NPHJIAraT NOAX04a Ha
aKTHBA C IPaBO HA [10/13BAHE 32 OTYHTAHE HA JIN3HHTOBUTE JIOTOBOPH, KATO NPU3HABAT:

a) AKTHB € IPABO HA N0/13BAHe, IPE/ICTAB/ABALL [IPABOTO HA AM3UHIONONYYATENS 12 H3N0/3Ba
OCHOBHUA AKTHB (AKTHBA, NPE/IMET HA IM3HHIOBHA JOrOBOP) 32 CPOKA HA JIM3UHIOBUS 10TOBOD;
H

6) NMACHB IO JIM3HHTA 32 3a1bJIKEHHETO CH J1a U3NJIALLAT JIU3UHTOBH BHOCKH,

Hajen 10roBop e JIM3MHT, aKo:

— MMa onpeaesieH(HHACHTH)UUMPAH) aKTHB!

— C J0roBOpa ¢ NMpeXBBP/IA Ha KIMEHTA 1PABOTO HA M3MOJI3BAHE HA aKTHBA 3a OMpeJielieH
NEPHOJ Cpelly Bb3HarpaxiaeHue u

— KOHTPO/1Mpa U3MO0JI3BAHCTO Ha ONpEAC/ICHUS aKTHB 3a ONpeJeNeH Nepuojl OT Bpeme, KOETOo
O3Ha4aBa eHaTa CTpaHa 1o A0roBopa (JM3HHIOnoayvaress) 4a uMa rnpaeo ja: a) MOJIYYH 10
CBUICCTBO BCHUYKM HKOHOMHYECKH TO/3M OT M3MOJ3BAHETO HA OMNpeJeNeHUs akTuB u 0)
PBHROBOAH H3MNOA3BAHETO HA ONPE/IC/ICHUSA aKTUB MPe3 LEIHs NEPUHOJ] Ha NOJI3BaAHE.

AKTHB ¢ IpaBo Ha NoJ3Bane

ITwpeonavaina oyenka

Ha navannata mata na nusuHra akTHBBT C NpPaBO Ha MOJ3BAHE Ce OLEHABA MO lieHa Ha
npua0OHBaHe, KOSTO BKAKOUBA:

- MbPBOHAYANHATA CTOIHOCT HA NacKBa (33bXKEHHETO) 110 JIM3UHTOBHS JIOrOBOP;

- NJalllaH1s HA HavajHaTa Jara WK Npey Ha4vaJiHATa JaTa Ha JIM3UHTA;

- "LPBOHAYAIIHH NPEKH Pa3XOIH. U3BBPLICHH OT JIN3UHTONOJyHaTels (HanpuMep KOMHCHOHM);
- CTUMYJIH 110 JIM3UHra (Te Ce npucnazar);

- NpHOIM3ATENHO OLEHEHH PA3XOAM 33 AEMOHTAXK W/IM NPEMEeCTBAHE HA OCHOBHHMS aKTUB,
OTHETECHH KaTo MPOBH3HSL.

ITocaedeaqa oyenka

Cuies HavanHaTa 1aTa Ha JIM3UHIA JIM3MHIONOJYYATEST C/IC/BA 1A OLEHSBA AKTHBA C 11paBo Ha
TNI0/I3BAaHE, KaTo MpHJara €a1uH OT TPUTE MOJIENA CHOPe]] CBOATA CUETOBOHA MOMMUTHKA: MOJIEN
Ha UCHATa Ha NpuaoOMBaHE WM MOJEN Ha MpeoueHeHata croitnoct no MCC 16 Mwmoru,

MALIMHK 1 CbOPBIKEHUA 1 MO/lea Ha cnpaseaauBarta cToiiHocT no MCC 40 UHBeCTHLIMOHHM
UMOTH.

[lacus mo ausunra



ITvpeonauaina ouenxa

[TacuBbT M0 NM3UHIOBHSA 10rOBOP ce OLEeHsBA [I'bPBOHAYANHO HA HAaYyalHaTa JaTa Ha JIM3UHIa
10 HACTOALIATA CTOHHOCT HA JIM3UHIOBUTE MIALIAHKSA, KOMTO HE Ca IIaTeHH, JIMCKOHTUPAHH C
JTHXBEHHA NPOLICHT

- 3AJI0KCH B JIN3HHIOBHA [10TOBOP (aKO MOXKe J1a Gb/jIe JIECHO onpeienieH); Hiu

- An(hepeHLHaNeH INXBEH MPOLCHT (AKO 3a10KEHHAT THXBEH NPOLIEHT HE MOXKe 1a Obe NecHo
ONpejIesicH OT NM3MHIronoyyares).

Hocreosawa ouenxa

Cnes vavannara ata Ha JIM3MHra JU3HHIONONYYATENAT CAe/1Ba 4a OLECHABA NACUBA 110 JIM3UHIa
KaTo:

a) yBe/inuasa OanaHcoBaTa My CTOMHOCT, 3a Ja OTpasH JIMXBATA M0 JIM3MHTOBHS MACHB;

0) HamansBa GanaHcoBara CTOWHOCT, 3a J1a OTpa3H U3BBPLICHUTE JIN3UHTOBH TLTAILAHUS;

B) NpeouleHka Ha Ganancosara CTOHHOCT, 3a Aa 0Tpa3u BCSKO Npepasriekjane Ha OLeHKaTa Ha
IN3NHTA, TIPOMCHNTE B JIM3HHIOBMSA IOIOBOP WJIM 3 /1a Ce OTPa3sAT KOPUIUpPaHHTE (ukcupann
JIM3MHIOBH NNALLAHUA 110 CHILECTRO,

JInxBara 1o AU3MHrOBMS NacuB 3a Beeku EPHO/ OT CPOKa Ha IM3uHra TpsOBa Aa Gbae cymara,
KOATO MM4 32 pe3ynTar noCcTOSHEH NEPUONYEH NMXBEH MPOLEHT BLPXY OCTATHKA HA NacuBa
110 JIW3MHIa (Npuiiara ce METObT Ha epeKTUBHATA JINXBA).

ITacussT 1o ansuurosus norosop ce MPEOLIEHSBA, 3a 11 C€ OTPa3AT MPOMEHHTE B:

- CPOKa Ha JIN3HHIA U IPOMEHEHUTE IM3UHIOBY M1a1aHuA (H3110/138a ce KOpUIHpaH IMCKOHTOB
MPOLEHT);

- OLCHKATA HA ONUMA 33 MOKYNKA Ha OCHOBHWS aKTHB (M3M0J3Ba ce KOPUIHpaH JUCKOHTOB
MPOLEHT);

- CYMHTE. KOHTO Ce O4aKBa [1a ObAaT MIIATeHH CIIOpe/l rapaHLus Ha OCTaTh4yHATA CTONHOCT
(M311013B C€ HENPOMEHEHUAT IUCKOHTOB NPOLIEHT):

- ObCIIN JIM3MHTOBH IIAIAHNA B pe3ynTaT Ha NpOMsAHA HA MH/IEKCA MM NPOLIEHTA, M3M0/I3BaH
3a ONpeiC/sSHCTO Ha TIPOMCHJIMBH JIM3MHIOBM [UIAILAHMS (M3MTON3Ba Ce HEMTPOMEHEHHAT
ANCKOHTOB [POLCHT, HO C MpepasriielaHnTe Napu4HK NOTOLM 33 OCTABALLMA

CpOK).

Ipeouenkute ce Tpetupar eanoBpemento kamo KOpeKyus Ha nacuea u Ha akmuea ¢ npaso 1a
noasearie. Ako obave 0anaHcoBaTa CTOMHOCT HA aKTHBA C MPaBO Ha MQJI3BAHE CE HAMAIH J10
HyJ1a i IMa NOCIIe/IBAILO HAMATICHHE Ha OLIEHKATa Ha 11acHBa 10 JIN3HHTa, JIU3UHTONONYYATENAT
CJIC]Ba J1a NpA3Hae BCAKa OCTaTh4Ha CyMa OT NpeoLeHKaTta B neyantara win 3arybara.

[Ipnaarane 3a nspBH nbT

Jlwsunrononyvarenst npunara wactosims CTaHIapT 1O OTHOLUEHHWE HA IJIM3WHTOBMTE CH
AOTOBOPH CbC 3a/1Ha 1aTa ¢ KyMYJIATHBHUS e)eKT OT NbPBOHAYATHO NPUIAraHe HA HACTOSLLS
CTAHIAPT. [IPU3HAT KbM 1aTaTa Ha IbPBOHAYAJIHOTO NPHJIaraHe. Jlu3unrononyuarenaT npunara
n300pa. onucan B naparpad BS, nocnenosatento 3a BeHUKH OBaeIM TOroBOpH, MO KOHTO €
NH3UHronoJyuares.

Jlusunrononyuarenst He npemsuncissa CpasnuTenHata uHpopmauus. Bmecto ToBa
JMSUHTONONYHATeNAT NpU3HABA KYMYJATHBHHUA eeKT OT MbPBOHAYANHOTO npujiaraHe Ha
MC®O 16 kato KopekuMs Ha HAYANHOTO Canio Ha HepasnpenesneHara nevanda (unu apyr

KOMIOHEHT Ha cOOCTBEHMs Kanurai. no uenecwﬁpasuocﬂ KbM JlaTaTa Ha NbPBOHAYAJIHOTO
fpuiarane.



3.6 MuBecTHUMH B 1BINEPHH H ACOUMUPAHH NPEANPHSITHS

HuBsecTHuHH B IbLIEPHH NIpeANpPHSTHS

Jlbinepnn ca Te3n npeAnpUATHs, KOWTO ce KOHTPOMMPAT NPAKO WM HENPSKO OT JIpyIKEeCTBOTO-
Maika. KOHTpoNbT BbPXY AblepHUTE NpeanpHsTHS Ce H3PA3SBA BB BHIMOKHOCTTA na ce
PBKOBO/M (PMHAHCOBATA M OTIEPATHBHATA MOJMTHKA HA ILLIEPHOTO NIPEANPUATHE TaKa, Ye ja
CC M3BJIMYAT H3TOM B PE3yNTAT HA ACHHOCTTA MY,

HbluepHute ApyiecTBa ce KOHCOMMAMPAT OT AaTaTd. HAa KOSTO e(PeKTUBHUAT KOHTpON €
npuaoouT ot I'pynata u cnupar na ce KOHCOMMAMPAT OT ATaTa. HA KOATO Ce npuema, ue
KOHTPOJILT € NPEKpATeH M € IPEXBbPIIeH H3BBH [ pynata. 3a TAXHATA KOHCO/IMAALMA CE NpUAra
METO/BT Ha MBJIHATA KOHCOJIH ALK,

WHBeCTHUHH B ACONMUPAHN NPEANPHATHS

ACOUMHPAHH Ca TE3H NPEIANPHATHA, BBPXY KOMTO JIpyKecTBOTO € B CHCTOSHHE 1a OKa3ea
SHAUNUTEIHO BIMAHHC, HO KOMTO HE Ca IBIUCPHU MPEANPUATHS, HUTO CbBMECTHO KOHTPOIHpPAHH
Apyxectsa. ToBa ca npeAnpusTHs, B KOUTO APYKECTBOTO NPUTEKABA mexay 20% u 50% ot
1paBaTa HA I1ac 1 MOKE 1a OKa3Ba 3HAYUTEIIHO BIMSHUE, HO HE M [Ia YNPAKHABA KOHTPOJIHH
hyHKUMn.

HHBCCTHL{HHTC Ha Hp)'}KeCTBOTO maika B ACOLUMHPAHUTE NIPEANPHATHSA CA OLIEHCHH 110 METOADBT
Ha coOCTBEHHUS KanuTall.

PCI'I)/TEIILHH WM KOPEKLIMH BBB BPb3Ka ChLC CrnpaBe//IMBaTa CTOMHOCT Ha Aena Ha HHBECTHTOpA
B AaCOLMHPAHOTO NPEANPUATHE, CE OTpa3sBaT B CTOWHOCTTA Ha HWHBECTHLIMATA.

Beuuku nocneasamm npomenu no ortHowenue pasmepa Ha yuactuero Ha JIpyxecTtBoTo B
KanuTana Ha acOUMMPAHOTO MPEANPHUATHE Ce OTpas3sBaT B OanaHcoBaTa CTOMHOCT Ha
MHBECTHUMATA. [IpoMeHH. abmxalmM ce Ha HETHMS pe3yJTar, FeHEPHUpaH OT aCOLMMPAHOTO
APY/KECTBO, Ce 0Tpa3sBaT B OTUETa 3a BCEOOXBATHMS 10XOA Ha J{py:KECTBOTO COGCTBEHMK Ha
HHBeCTHLMATA Ha peda [levanGa/saryGa or acoumupanu npeanpusTs no Meroga Ha
CoOCTBeHMA KanuTan. B ciyuaute, B KOWTO AebT Ha HpyxecTBOTO B reHepupanuTe 3arybu Ha
ACOLMHPAHOTO MPEANPUATHE HABHIIK pa3Mepa Ha GalaHcoBaTa CyMa Ha WHBECTHLMATA,
JIpyKecTBOTO He npu3HaBa CBOA /51 B (10-HATATBLIHUTE 3ary0M Ha acouMHpPaHOTO
npeanpusThe.

3.7 @MHHAHCOBM HHCTPYMEHTH

DHHAHCOBHTE HHCTPYMEHTH € M3KIIOYEHHE HA XCKMPALLHTE HHCTPYMEHTH Morat ga Obaar
pa3ficicHH Ha CleIHWTE KaTeropuu: (PMHAHCOBH AKTUBH M0 AMOPTH3HpaHa CTOHHOCT, MO
CrpaBe/IMBa CTOHHOCT npe3 nevanGata unu 3arvéara u no CnpaBe/iBa CTOHHOCT I1pe3 Ipyrus
BCEOOXBATEN JI0XO/L., ThPIOBCKH M APYIH 3a0b/KEHHUS.

3.7.1 DuHaHCOBH AKTHBH

DUHAHCOBHTE aKTHBH CE NPU3HABAT MbPBOHAYATHO, KOFaTo HpysxkectBoTo cTane crpana no
[IOTOBOPHO CHOpasyMeHHE W TO Kmacu(uuupa ChriacHO GM3HEC MOJelNa 3a YIpaBlieHHE Ha
(puHAHCOBYM aKTUBM M XapaKTepUCTUKHTE HA AOrOBOPEHUTE NAPMYHK NOTOUU. Busnec MoaensT
Ha JlpyecTBOTO 3a ynpabieHue Ha (QUHAHCOBM AKTMBM Ce OTHACK 10 HauMHa, 10 KOWTO
YpaB/isBa GMHAHCOBUTE CH AKTHBH, 3a Ja reHepHPA NapuuHH TOTOUH - Jain napuyHUTe



NOTOLH e ObAAT PE3yNITaT OT ChOMPAHETO Ha JOTOBOPHUTE NAPHUYHM NOTOLH, NpojakGarta Ha
(pMHAHCOBUTE AKTHBU MJIM M JBETE.

(DuHAHCOBUTE aKTHBH Ce NPU3HABAT ITbPBOHAYAIIHO N0 CeGECTORHOCT, KOSTO € CripaBe/inBaTa
CTOHHOCT HA IJIATEHOTO BB3ME3/IBaHE U CHOTBETHUTE PA3X0/IH M0 CAE/IKATA.

OrtrincBaneTo Ha GMHAHCOB AKTHB CE H3BBPILIBA, KOraTo JpyKecTBOTO 3arydu KOHTPON BbpXY
I0rOBOPHHUTE NpaBa, KOUTO CCTABIABAT (JUHAHCOBMSA aKTHUB — T.€. KOTAaTO ca M3TEK/M MpaBaTta
3a 110Jy4aBaHe Ha MAPUYHU MOTOLM, WM € NPEeXBbpJIEHA 3HAaYMMaTa YacT OT PUCKOBETE W
niroaute ot codersenoctra. [pn ornuceane Ha GUHAHCOB aKTHB B HErOBATa UAIOCT PA3/IMKATA
Mezkty DanlaHcoBaTa My CTOMHOCT KbM /1aTaTa Ha OTIUCBAHE ¥ MOJYHEHOTO Bh3HArpakacHHe,
ce npusnasa B nevandata niam 3aryoara.

HpyxecTBOTO npu3HaBa KOPEKTHUB (IPOBU3HMA 3a o0e3leHKa) 3a O4aKBAHM KPEJUTHM 3aryou 3a
BCHYKH IBITOBH HHCTp)fMCHTH. KOUTO HE C€ OTYHTaT 110 CripaBe€//inBa CTOMHOCT npes
nevandara unu 3aryGarta. OuakBaHuTe KPeUTHU 3aryGu ce U34MCISBAT KATO pasiuka MEH 1Y
AOroBOPHUTE MAPUYHHU MOTOLM. ABIKUMHM ChIJIACHO YCIOBHATA Ha J[OrOBOpa, M BCHHYKH
lIapH'-IHI‘I MOTOLIH, KOUTO ,".lp}’}KeCTBOTO 0OY4yaKBa a4 MOJIYYH, i]I-{C]{OHTHpaHH C ﬂ'hpEOlIa'-IEUIHHSI
edekTuBed nuXBeH fpoueHt. Tectose 3a obe3leHKka ce M3BLPLIBAT KbM BCsAKA JAaTa Ha
M3roTBSHE Ha OTueTa 3a (JUHAHCOBOTO CBLCTOSHME, 3a [Ja Ce Ompedend AaaM ca Haluue
00CKTHBHM 10KA3aTe/ICTBA 3a HAIMYMETO Ha 00e3eHKA Ha KOHKPETHH (PMHAHCOBU aKTHBU WJIH
rpynu (MHAHCOBH AKTHBH,

JluxBenuTe nualaHus 1 Apyru NapudHu NOTOLM, CBBP3AHM C NPUTEKABAHETO HA (JUHAHCOBU
MHCTPYMCHTH, C€ OTpa3sBaT B OTYET 3a nevanbarta u 3arybara u Apyrus BCeoOXBATEH J0XOJ
I]pH TAXHOTO HAYUCIIABAHE HE3ABUCUMO OT [1aTarta Ha MNOJIy4aBaHETO UM.

Dunancosu axkmugu, om4umani no amopmusupanda cmoinocm

['pynara ouenssa u m3MepBa (MHAHCOBMTE AaKTHBM 10 aMOPTH3MpaHA CTOMHOCT, ako ca
M3MBJIHEHH CJICJIHUTE JIBE YCIIOBUA:

DHUHAHCOBMAT aKTHB Ce bLPXKM B pamkuTe Ha Gu3Hec Mojen ¢ uen cnéupaHe ua
JI0rOBOPHH MapHYHK NOTOLH, U

[lapnunute notoun ca eAMHCTBEHO mNNAAHMS HA [JABHULM M JIMXBH BBPXY
HEW3IUIaTeHaTa rlaBHKuLA,

AMOpTH3MpaHa CTOMHOCT Ha PMHAHCOB aKTHB WM (PMHAHCOB MACHB € CTOMHOCTTA, 110 KOSTO Ce
OLEHABAT (DMHAHCOBMTE AKTHBH WM (MHAHCOBMTE NACHBM [PU [BPBOHAYATHOTO HM
lIpU3HaBaHE, MHHYC T[IOralleHUATAa Ha T[JaBHULATA, T[UIIOC WM MHHYC HarpynaHaTa
aMOpTH3alMg Ha pa3/iMKaTa MEXKIY Ta3W IMbpBOHAYallHa CTOMHOCT M CTOMHOCTTA Ha Majexka,
H3YHCABAHA 110 METOAA HA eeKTHBHATA IMXBA, A 33 DMHAHCOBH AKTUBM — KOPUIMpaHa 3a
BCCKH KOPEKTHB 3a 3aryou.

NuBecTHUNH, ABbDKAHM 10 NajekK, ca (UHAHCOBM MHCTPYMEHTH C (UKCHpAHM M
OlIpE/ICIACMH [UIALAHUS U Onpe/iesiena jJaTa Ha najexa. UHBecTHUMHUTE ce onpeensT KaTo
IbpPKaHH 110 NaJEK, aKO HAMEPEHUETO HA PLKOBOJICTBOTO Ha JIpYXKECTBOTO € Jia I'M ABPKH 10
HaCTBIBaHE Ha majaexka M. MuBecTHUMNITE, ABPIKAHM 0 NaeXK, MOC/IeIBaLLO CE OLEHIBAT MO
AMOpTH3HPaHa CTOHHOCT 4pe3 MeTo/1a Ha epekTUBHATA InXBaA. B gonbianenne npu HaamuueTo
Ha 00€e31IeHKa Ha HHBECTULUATA (PMHAHCOBUAT MHCTPYMEHT Ce OLIeHABA 110 HACTOSILA CTOHHOCT



Ha U3UHCIICHUTE NapHYHK NOTOLH. BeHuky npoMeHu B npeHoCcHaTa CTOMHOCT Ha MHBECTHIINATA
Ce OTUMTAT B OTUETA 3a nevandara W 3arydara.

Kpeautn u B3emanus, BL3HUKHAIM MbpBOHA4anHo B I'pynata, ca (MHAHCOBM aKTHBHM
CBH3IAJCHU OT NPEANPUATHETO MOCPE/ICTBOM AMPEKTHO NPEJOCTaBAHE HA NapH. CTOKH HIIH
veayrn Ha panen aedutop. Cnei NbpBOHAYAJNHOTO WM MNpH3HABaHE TE€ CE OTYMTAT [0
amopTU3MpaHa CTOMHOCT.

[To oTHOWIEHHE HA HEYCBOCHHTE KPEUTHH AHIAKMMEHTH KpEMTHATA 3aryba e HacTosLaTa
CTOHHOCT Ha pa3jnKaTa MeA/1y:

a) J0TOBOPHHTE NAPUYHM MOTOUM, Ib/UKUMH Ha NpPEANPUSTHETO, aKO NPHTEKATENAT Ha
KPeJAWTHHA aHraXKUMEHT YCBOH 3aema:

0) napuuHKTE NOTOLM, KOWTO NPEANPUATHETO OYAKBA 1A MOJYYH, aKO 3aEMBT € YCBOCH.

Tuprosekurte B3emanus Ce 00e3lEHSBAT N0 MOJENA HA OYAKBAHWTE KPEAMTHH 3aryGu.
OuakBaHUTE KpeUTHY 3aryda e HacTOAIaTa CTONHOCT Ha Pas/nKaTa MeK1y:

) 10roOBOPHUTE MApPUYHHU MOTOLUM, AbJIKMMHU Ha NpeAnpHsTHETO N0 A0r0BOpP; U

6) napuyHUTE MOTOLM, KOMTO NPEANPUATUETO OUAKBA /1A MONYYH.

Kpeaurhnte 3aryou ce otuntar npes nevandure u 3aryoure.

Ilapn n napuyHN eKBHBAJIEHTH

Jpy*ecTBOTO OTUMTA KAaTO Mapu W NapU4yHN CPEACTBA HATHYHHUTE napu B Opoif, napu4Hu
CpeicTBa 10 OAHKOBH CMETKH. [ICNO3MTH, KPATKOCPOYHHW W BHCOKOJMKBMHM MHBECTHLMH,
KOMTO Ca jiecHO ofpawaeMy B NapMyeH eKBUBAJICHT W ChAbPKAT HE3HAUMTENEH PUCK OT
NpoMSHA B CTOMHOCTTA CH.

[lapuunnTe cpencTBa U eKBUBAICHTH B GAHKH ce MPE/ICTABST MOCIEABALIO O aMopTH3HpaHa
CTOMHOCT, HaMalleHa ¢ HaTpynaHata 00€3LCHKA 3a OYaKBaHW KPEeUTHH 3aryou.

3a uennTe HAa M3TOTBSHETO HA OTYETA 33 NAPUYHHUTE MTOTOLM:

a) NApHYHUTE MOCTBIUICHHS OT KIMEHTHM W NapH4YHMTE TUIAIAHMS KbM JIOCTABYMIM Ca
npeacraBeHn oOpyTHo. ¢ Bmouen JIJ1C (20%);

0) nosyueHuTE NIMXBY OT AENO3UTH B GAHKHM, KAKTO M NMONYYEHATE IMXBH 0T oGnnraumu u JJLIK,
CC BK/IIOYBAT B CbCTABA HA NAPUUHMTE MOTOLM OT MHBECTHLIMOHHA AeHHOCT;,

B) TpaiiHo O/0KMpaHWTe MapuyHu CpeAcTBa Haj 3 Mecela He ce TPETHPAT KaTo MapH4HM
CPE/CTBA U EKBUBAJICHTH.

Qunancosu aKmugu, OMUUMAHU 1O CNPAGEOIUEA CMOUHOCH npe3 newaidama wuiu
3azydama

HpyKecTBOTO OleHABA BCHUYKM OCTAHAIM (DPMHAHCOBH AKTHBH, PA3IHYHM OT Te3M. KOMTO ca
ONpE/C/ICHN KATO OLEHABAHM 110 aMOPTH3HPaHa CTONHOCT HJIH 110 CNPABE/INBA CTORHOCT TIpe3
Apyr BceobGXBaTCH A0XO0/, 110 CIPaBe/IMBA CTORHOCT Mpe3 nevantata uiu 3arybara.

B ciyuail, ye 10 TO3M HAUMH Ce eTMMMHMPA CYETOBOAHO HECHOTBETCTBHE B OLEHABAHETO HIIH
NIPU3HABAHETO Ha JazieH (uHancos aktne, MCDO 9 no3sosisea Bcekn GUHAHCOB aKTHB, Jlopu
M J1a OTrOBaps Ha M3MCKBAHMATA 33 KIacu(UKaLMs KbM €/lHa OT APYruTe KATeropuu, aa onae
OMpEAC/ICH HEOTMEHHMO NPH MbPBOHAYAIHOTO MPH3HABAHE 32 OLEHABAHE [0 CHPABEIMBA
CTOHHOCT npe3 nevyandata wim 3arydata. TakuBa (DMHAHCOBH aKTUBH Ce MpeacTaBAT B
NOACHATCHUTE NPUJIOKEHNA KbM (PHHAHCOBMA OTYET OTJENHO OT APYrMTe MHCTPYMEHTH, 3a
KOMTO 3a1b/ZKUTEIIHO C€ Mpuara To3u Noaxo 1 Ha OLEHABAHE.



DHHAHCOBH AKTHBH, 1bPKAHH 32 THPryBaHe, Ca TAKUBA AKTHBH. KOMTO Ca npuaodHuTH ¢ en
nosyuaBane Ha rnevanda BC/ICACTBUE KPATKOCPOUHHTE KONCGAHMS B LEHATAa WM IHTbPCKHS
Mapx. JlepuBaTHBHUTE (DMHAHCOBH aKTHBM, OCBEH aKO HE Ca CIIELMAIHO omnpeneneHn M
CPCKTHBHH XEDKMPAILM WHCTPYMEHTH, Ce KIacH(ULMpAT Kato AbpKaHW 3a TbpryBawe.
(PuHAHCOBUTE AKTHBM, AbPKAaHH 3a ThPryBaHe, NbPBOHAYANHO Ce [IPU3HABAT 110 Ce6eCTONHOCT,
KOATO € CHpaBelyIMBaTa CTOWHOCT HAa MATEHOTO HAcpelmHo Bb3MesdsBane. (el
TbPBOHAYAIIHOTO MPH3HABaHE (PMHAHCOBUTE HHCTPYMEHTH OT Ta3H KATETOPHS Ce OLEHSBAT 110
CITPABE/UIMBA CTOHHOCT, ¢ H3KJTIOYEHHUE HA Te3M, 32 KOMTO HAMa KOTHPOBKH Ha 11a3apHaTa LieHa
Ha aKTHBEH Nasap W YHATO CnpaBe/UIMBa CTOHHOCT HE MOKe a Objie HAIeKIHO ONpeseeHa.
Pa3anknre o1 npeoueHknTe ce oTYNTAT B Neyanoute mim 3aryouTe.

Dunancoeu aKmueu, OMYUMANYU RO CRPABCOTUBA CHIOINOCT 6 opyz eceodxeamen 00x00
(Kanumanoeu uncmpymenmu)

DUHAHCOB aKTHB Ce OLICHABA MO CPABEAMBA CTOHHOCT npes apyr BceoOXBaTeH Q0X0[, aKo
AOTOBOPHUTE yC/IOBUA MO HErO BOAAT [0 NapUYHK MOTOLH, KOUTO TIPE/ICTABISABAT €AUHCTBCHO
[UIAlAHNA [0 TMIAaBHMIA M JIMXBA BBPXY CYMaTa Ha HENoraceHara rJIaBHHULA, W AKTHBLT €
AbPXKaH B paMKHTE Ha OM3HEC MOJEI, YMATO LEN € KAaKTO chOMpaHe Ha JOrOBOPHM MApHYHHU
NMNOTOLUM. TaKa U upo,na}xﬁn Ha CbHHﬂHCOBH AKTHBH.

HpyxectBoTo Kiacuuimpa MHBECTULIMUTE B KAMUTAIOBH MHCTPYMEHTH B Ta3d KaTeropmus.
KOraTo OTroBapsT Ha ONpe/eNeHHeTo 3a co0CTBEH KanuTai ceriagio MCC 32. [Mocseasanioro
OUCHABAHC Ha Ta3n KaTeropus WHCTPYMEHTH CE M3BBPIIBA 110 CIIPABEIMBA CTOHHOCT, KATO
[IpOMEHUTE CC npu3HaBaT B Apyr BceobxsateH oxoa. CnpaBemMBUTE CTOHHOCTH Ce
ONPEAC/IAT Bb3 OCHOBA HA KOTUPAHH LEHM HA aKTUBEH Ma3ap, a KOrato HsMa TaKbB, Ha Oa3a
TCXHUKA 32 oucHABaHe. Te3n TEXHUKH BKIIOUBAT M3MOJI3BAHE HA CKOPOUIHHM MA3apHU TPeKH
C/CIIKK: NPENpaTkn KbM TeKyllaTa CrpaBe/lIuBa CTOMHOCT Ha APYr MHCTPYMEHT, KOHTO € B
SHAYWTE/IHA CTENCH ChLUNA: AHANN3 HA JIMCKOHTHPAHHUTE NapHYHU TOTOUM M APYrH MOJENH 3a
OLIEHKA.

Kannranosnte uHCTpyMeHTH He ce npoBepABarT 3a 00€3LEHKa, Thil KATO ChLIUTE Ce OLIeHABAT
[0 CrpaBeiiBa CTOHHOCT 1 ca U3BBLH 00XBaTa HAa W3MCKBAHUATA 3a 06eslienka Ha MCDO 9.

POHHAHCOBH AKTHBH HA pasnojioikKeHHe 3a npouamﬁa Ca OHE3H C])HHE!HCOBH dKTHBH, KOUTO HE
Ca KpCWUTH U B3€MaHUA Bb3HHKHAJIH B NPEANPHATHETO., HHBECTHILIMH, ObpXKaHU A0 Najex, UiH
CIJHHE!HCOBH AKTHBH ADbpIKaHH 3a TBbPryBaHE. ®uHAHCOBUTE AKTHBH OT Ta3n Kateropua
[1ocneaBaulo ce QLEHSBAT Mo CrpaBe/JIHBa CTOMHOCT, BIJIFOYHTENHO H TE€3H, 3a KOUTO HAMa
KOTHPOBKH Ha rna3apHara [IcHa Ha aKkTHBEH nasap.

CueToBOAHOTO TpeTHpaHe Ha npeoLeHbUHHs peseps chriacHo MCDO 9 NpH OTNHCBaHE Ha
JajieH (PMHAHCOB HHCTPYMEHT € PAa3/IMUHO B 3aBUCHMOCT OT BH/IA HA BBIIPOCHUS MHCTPYMEHT.
CB3/1aICHNAT NPEOLIEHBYEH PE3ePB 33 [BATOBH (PMHAHCOBH HHCTPYMEHTH, OLIEHABAHH M0
CIpaBeA/INBA CTOMHOCT B Apyr BceoGXBaTeH J0XO/. ce npeknacuduumpa B neuandarta unm
3ary0ara [1p1 OTHHCBAHETO UM, 10KATO NPEOLICHBYHUSAT pe3epB 3a UHBECTULIMHMTE B KANIUTAIOBH
MHCTPYMCHTH HUKOra He Ce OTYMTA KaTO TEKYL| MPHXO/ WM Pa3Xo/l, a C€ OTIHCBA €AMHCTBEHO



4pe3 NPEXBBLPIIAHETO My [AMPEKTHO B HEpasnpeaeieHarTa neyanda Wiy HermokpuTara 3aryba Ha
NPEANPUATHETO OT MHHAJIN FOJIMHM.

AKO B MOC/E/BAlL NEPHOJ CTIPABE/UTHBATA CTOMHOCT HA [IBJIrOB MHCTPYMEHT (IoGaiHu
obauraunn). KnacupuuupaHi KaTo Ha pasnoliokeHne 3a Npo/iaxoa HapacTHE U HAPaCTBAHETO
MOKe OOEKTHBHO /1a €€ CBbPIKE ChC ChOMTHE, HACTBIWIIO Clle/l IPU3HABAHETO Ha 3arydarta OT
o0e3ueHka B mneyandara uan 3ary0ara, sarybara OT oOe€3lieHKAa ce Bb3CTAHOBSBA. a
BBL3CTAHOBEHATA CyMa Ce NpH3HaBa B revalibara uim 3arydara

3.7.2 @dunaHcoBM nacueu

(DuHAaHCOBUTE NAaCHBM CE NPU3HABAT TOraBa, KOTaTo CHIIECTBYBA JIOrOBOPHO 3aTb/DKEHHE 3a
MUIALLAHE HA NAPHYHU CYMH WJIM ApYT QHHAHCOB aKTUB HA APYro NPeANpUsTHE Ui JOFOBOPHO
3a.1bJIKEHHUE 3a pasMsHa Ha (PMHAHCOBM MHCTPYMEHTH C IPYTO NPEAIPUATHE MIPH NOTEHLUATHO
HeOnaronpusTH ycnosus. [IbpeonauanHo BCHuKM (DPHHAHCOBM NACMBM Ce NPH3HABAT MO
CHpaBe/InBa CTOHHOCT, @ B C/1y4as HA 3a€MH M NPHBICYEHH CPEACTBA, U TbPrOBCKU U APYTH
3Q1bJIKCHHS. HETHO OT NPEKUTE pa3sxoaM no caenkarta. Beuuky pasxojn, CBbp3aHu ¢ AMXBH.
Ce MpH3HABAaT KaTo ()MHAHCOBM pa3XoaM B OT4eT 3a nevanbata M 3arybata u JApyrus
BCEOOXBATEH JIOXO0/1.

®unaHcoBUTe MacuBK Ha ['pynata BKIIOUBAT THPrOBCKH W APYrH 3aabikenns. Criopea cpoka
WM Ha noracsBaHe (PMHAHCOBHTE MACHBH Ce KAACH(OULIMPAT HA ABATOCPOYHH M KPATKOCPOUHH.

HpyxecTBoTO OTNMCBA PHHAHCOB 1TACHB CAMO KOTATO YPE/IN 3a/IbJIKEHHETO, H3TEHE CPOKBT Ha
3a0bJKEHHETO MM KPEANTOPBT Ce OTKaxe OT npasata cH. Pasznmkata mexay Oanancosara
CTOHHOCT HAa (PHHAHCOBHMS NACHB, YPeJCH WU NPEXBbPIIEH HA Pyra CTPaHa, | 3arIaTeHoTo 3a
YPCKAAHCTO. BKIIIOYMTENHO NMAapH W TMpPEXBLPJIAHE Ha HENapu4yHH aKkTHBH, CE€ MpPU3HaBa B
nevyanodu v 3arybm 3a nepuoja.

Dunancoeu nacueu, oyenAsanu N0 amMopmusupana CHoOHOCH

3a (pMHAHCOBMTE MACHBH. KOMTO CE OTYMTAT MO aMOPTH3MpaHa CTOWHOCT. nevanbaTa Wim
3arydara ce npusHaBa B nevandara niu 3ary6arta 3a nepuoja, Korato MHaHCOBUAT aKTHB MK
(pHHAHCOBHST NACHB CE OTIMCBA MM OOE3LIEHABA M Upe3 IPOLieca Ha AMOPTH3UPAHE.

ToprosexkuTe B ApyruTe 32/ILJKEHNS CE IPU3HABAT MbPBOHAYAITHO 10 HOMHHANHA CTOHHOCT
H BIOC/ICACTBUE CE OLUEHABAT MO amMOpPTU3MpYyeMa CTOHHOCT. HAMaJEHA C IUIALMAHUS [0
VPEK/IaHe Ha 3a1bIKCHUETO.

JuBHAEHTHTE, N1ATUMK HA akuMOHepuTe Ha [pynaTa. ce NpU3HABAT, KOraTo AUBMAEHTHTE Ca
006penn Ha OBmoTo cHOpaHHe Ha aKLUHOHEPHTE.

CnpaseinBara CTOHHOCT Ha (PMHAHCOBUTE AKTHBU M (unancoBute nacueu Ha ['pynaTta kbm
31.12.2024 r. 1 31.12.2023 r. He ce pa3/inuaBa CHIIECTBEHO OT TAXHATA 6ANAHCOBA CTOMHOCT.



3.8 Penyrauus

[TpeBuienieTo Ha CTORHOCTTA HA HHBECTULIMATA HA MaiKaTa HA/L HEWHUS JIA1 B CIpaBe/LTHBATE
CTOHHOCTH Ha NPUAOOUTHTE PA3rPAHUYMMM AKTUBH U IACHBH HA KOHCO/IMAMPAHUTE JPYIKECTBA
KbM J]aTaTa Ha pasmMeHHara oliepaius, ce pu3HaBa KaTo TbProBCKa PenyTalus U ce npeacTass
KaTo akTHB B KOHCOJIMMpPaHus OT4YeT Ha [lpyxecTBoTO. PenyTauusaTa He ce aMmopTH3Hpa.
[Mocne/iBamara oleHKa Ha TBLProBCKAaTa pemyTalys Ce ONpeNeNs KaTo pasinKa Mewy
NbLPBOHAYANHO OMNpeje/eHara W CTOHHOCT, npu3HaTa KbM jAarata Ha npujoduBane u
Harpynanara 3ary6a ot o6e3uenka. Cbraacuo usucksanusta Ha MCC 36 O6Ge3uenka Ha aKTUBH
M CHETOBO/JHATA NOJUTHKA Ha JIpyKeCcTBOTO, penyTalusaTa clie/iBa 1a ce TecTsa 3a o0e3leHKa
BEJ/IHBK I'O/IMLLHO.

Hanpasenute 0Ge3ueHKy ce OTYMTAT KATO Pasxo/l M Ce MPU3HABAT B OTYETA 3a BCeOOXBATHUS
A0X01 33 CbOTBETHUA NepUO/, Oe3 npaBo Ha Bb3CTAHOBSBAHE.

[lpeBuiienneTo Ha jgena Ha Maiikata B HETHHTE akTuBu (0e3 Tekylms pesyartat) Ha
KOHCOJINAMPAHUTE JIPY/KECTBA HA/l CTOHHOCTTA HA MHBECTULMATA i B CHILMTE JPYKECTBA, CE
NpU3HABA B HEpasIpeeIeHaTa neyanda B KOHCOIMAMPAHUS OTYeT.

3.9 Marepnannu 3anacu

MarepuanHuTe 3anac BKJIOYBAT MATEPMANM. CTOKM, MPOAYKUMS M  HE3aBbPIICHO
Npon3BOACTBO. B cebecToiiHOCTTa Ha MaTepMalHHTE 3anack ce BKIOYBAT Pa3XoauTe Mo
3aKyIYBaHCTO W/IM MPOU3BO/JCTBOTO MM, 1pepadoTKaTa W APYrH MPEeKH pasXxojd. CBbP3aHu ¢
JlocTaBkata uM. DUHAHCOBMTE Pa3sXOaM He Ce BK/IOYBAT B CTOMHOCTTA Ha MaTepHAIHHTE
3anacy. Kbm Kpas Ha BCEKH OTHETEH Nepruoji MaTePUANHMTE 3a11ack Ce OLLEHSBAT 10 NO-HUCKATA
OT ceGeCTORHOCTTA MM M TAXHATA HETHA peantu3npyema croiiHoct. Hernata peanmsyema
CTOHHOCT mpe/cTaB/isBa NpuOIM3NTEHO OMpeeeHaTa NpoAaXHa leHa Ha JaJieH aKTHB B
HOpMa/IHHA XO/1 HA CTOMAHCKA JIGHHOCT, HaMasleHa ¢ NpUOIM3UTENIHO ONPEAENCHUTE Pasxoau
110 A0BbPIIBAHETO B ThPrOBCKH BH/1 HA TO3H AKTHB M NPUOIM3NTENHO ONpeaeneHUTe pa3xoau
3a peannsanus. Cymara Ha Beska oGe31ieHKa Ha MaTepUAIIHUTE 3A11aCH Ce MPH3HABA KaTo Pa3xosl
3a repuojia Ha obe3leHKaTa.

JlpyxecTBOTO Onpejensa pa3xojMTe 3a MAaTepUalHM 3anach, Kato M3MoJi3Ba MEeToja CpeHo
npereriieHa CToOHHOCT,

Ipu npoaax6a na matephannuTe 3anacu TsaxHarta OalaHCOBa CTOWHOCT Ceé MPU3HABA KAaTO
pasxoj B epuoja, B KOWTO € NPU3HAT CLOTBETHHAT NPUXO/,.

3.10 Obesuenxa na akrusute na ['pynara

banancosara cToiiHOCT Ha akTHBHTE Ha ['pynata (AbAroTpailnu MaTepHaiHl H HeMaTepUanHm
AKTHBU. HHBECTHLIMM) C€ NPEPA3IIeK/a KbM JlaTaTa Ha N3rOTBAHE HAa OTYETA 3a (PUHAHCOBOTO

CLCTOAHME C LEN [1a ce Onpeje/iv Aajid UMa WHIWKALKH, Ye CTOMHOCTTA Ha [1ajieH aKTHB €
o0e3leHeHa.

3a uenuTe Ha onpejensHe Ha 00€3LEHKATA, aKTHBUTE Ha I'pynata ca rpynupanu na naii-
MajKaTa pasrpaHuduma rpyna akTHBH, 32 KOMTO Morar Aa ObJaT pasrpaHMu4eHM NapuyHU
[OTOLH — €/IMHHLLA, TeHepHPAIlla [TapHYHK [10TOUM. B pe3ynTaTt Ha ToBa HIKOU OT aKTUBHTE ca



MPErfexKaHy 3a Halnuue Ha oOe3leHKa Ha MHAMBMIyalHa 6asa, a Jpyrd Ha 6asza eauHuua,
reHepupaia napuyHu noToLu.

Huansnayaniute akTHBA WK €IMHKLIMTE, FEHEPUPALLH NTAPMYHH TIOTOLM, Ce MPErIeK/IAT 3a
HalM4Ke Ha MHMKAUUK 33 00€31IEHKA HA CTOMHOCTTa UM BEAHBK IOAMLIHO KbM /4aTaTa Ha
M3rOTBAHE Ha OT4YeTa 3a (PMHAHCOBOTO CLCTOSHME, KAKTO M TOraBa KOrato ChbOWUTHS n
IpoMsHa B 0OCTOATE/ICTBA MOKA3BAT. Y€ MPEHOCHATA CTOMHOCT HA aKTHBUTE MOKE J1a He Obje
Bb3CTaHOBEHA.

B cayuante. B KOMTO BB3CTAHOBMMATA CTOMHOCT HA [afieH aKTHB € MO-HUCKA OT HEerosarta
Oanancosa cToiHOCT, GanancoBaTa Cyma Ha aKTHBa C/ieBa 1a Obje HamaneHa 10 pa3mepa Ha
BbH3CTAHOBMMATA CTOWHOCT Ha akTnea. ToBa HamaseHne npecTaBisBa 3ary6a ot o0e3leHKa.

Bb3cranosumara cToiiHOCT npe/cTaBnsBa 10-BUCOKATa OT HETHATA MPOJAKHA LeHAa HA AajieH
aKkTHB, Da3npaHa Ha nazapHW YCIOBMS, M CTOMHOCTTA B ynoTpeda, GasMpaHa HA CeramHaTta
CTOHHOCT Ha NPOTrHO3MPaHKTE OBACIIM NAPHYHHU TIOTOLM, OYAKBAHM J1a CE MTOJIyYaT OT aKTHBA B
PaMKHTC Ha NnoJjie3Hus MY CpOK Ha ro/jHoOCT.

C M3KIIOueHMe HA PenyTauMATa 3a BCHYKH OCTaHAIM aKTHBM Ha [pymaTta KbM BCAKA 4ata Ha
OT4ETa PbKOBO/ICTBOTO MPELEHABA Jajii ChUIECTBYBAT HHIHKALMK, Ye 3arybara oT o0e3leHka,
IpU3HATA B NPE/IXOJHHU [O/IMHHM, MOKE BeYe /13 HE ChLIECTBYBA UM /1A € HAMA/IeHa.

Caeiikn B yyKecTpaHHa BajayTa

Konconmanpannte gunancosn otuern Ha JIpyKecTBOTO ca M3roTBeHH B Gharapcki Jesa (11B.)
M TOBA € OTHETHATA BaslyTa Ha [lpyxecToTo. JleBbT € hukcrpan no 3akona 3a BHB k1M eBpoTo
B choTHowenne BGN 1.95583:EUR 1.

Caenxure B 4ykIECTPaHHA BalyTa Ce OTYMTAT MPH MLPBOHAYAIHOTO MM NPH3HABAHE B
OTHeTHATa BanyTa Ha [IpyxKecTBOTO 1o ouuManHus oOMEHeH Kype 3a JeHA Ha cielKara,
(oOsiBerns dukcunr na Bwirapcka Hapospna Gauka). [Ipuxoaute M pasxomute OT KYpPCOBH
PAa31MKH, KOHTO Bb3HUKBAT 1IPH YPEHK/IAHETO HA TE3W CACIKM U NPEOLCHABAHETO Ha apuuHUTE
[TO3HUHH B HYKAECTpaHHA BallyTa B Kpas Ha [epUo/ia, ca OTPAa3eHH B OTYETA 3a BCEOOXBATHUS
J10X0/.

3.11 HuBecTHUHOHHH HMOTH

Iﬂp_\"l'lElTEl OTHHTAa KaTO MHBECTHLIMOHHHW HMOTH NPpUTCKaBAHHUTE 3€MU KU Crpaau, OTAaBaHM noj
HacM. Cbmm'e C¢ OLEHABAT NbpPBOHAYAIHO M0 lI€EHA Ha HpHﬂOGHBaHC. BKJIFOYHTEIHO H
pasxXoIHTE MO CKITFOYBAHE Ha ¢/1eKaTa. Paaxonme 3a OGCH}’}KBaHC Ha HHBECTHIHOHHUTE HMOTH
HE C¢ NIpH3HaBaT B Ganancosata UM CTOMHOCT, a Ce OTYMTAT KaTo TCKYLUIH pa3XxoJud B MOMEHTA
Ha H3BbPIIBAHETO HM.

3.12 IlencHOHHH M IPYTH 32B/LKEHHSI KbM I1EPCOHAA,

Tpynosute n ocurypuTes I OTHOLIEHNS C PaGOTHULMTE M CILY)KHTE/IHTE B APYIKECTBOTO Ce
OCHOBaBaT Ha pasnope0uTe Ha Kojekca Ha Tpyna u Ha pasnopenduTe Ha AeHCTBYBAUIOTO
OCHIYPUTEJIHO 3aKOHO1ATECTBO.



OcHoBHO 3aaBKeHNE Ha paGoToaaTens e na M3BLPLIBA 3a/IbJIXKHTE/IHO OCUTYPABAHE HA HAETHS
[IEPCOHA 32 NEHCHOHHOTO. 31PpaBHO M cpellly Ge3paboTHua ocHrypsBate.

PasmepuTte Ha ocuryputennuTe BHOCKH ce YTBBPKIABAT KOHKPETHO ChC 3aKoHa 3a Gromxkera
Ha JIOO u 3akona 3a Gloaxera na H30K 3a choTseTHaTta roauna. Baockure ce pasnpesenst
MEKIly paboTonartens W OCHIYPEHOTO NHLE B CBLOTHOLLEHHE, ONpeeNieHo B 4.6, an.3 or
Kozekca 3a counanno ocurypspate (KCO).

B nonmbnnenne, ususno 3a ceost emetka padoTO1aTeNAT MPABU OCUIYPUTENHA BHOCKA 32 tonn
~I3IB™. koATo e audepenunpana 3a paznuunuTe npeanpuatua ot 0,40% mo 1.10% B
3ABHCHMOCT OT HKOHOMHUYECKATa ICHHOCT Ha NpenpUsTHETO.

Kbm apyxecTBoTo Hama cb3nanen u $ynkuronupauy vacren 106posonen ocuryputeneH Gou.
OcBeH  3aIBLIAKUTENHOTO IBPKABHO OBLIECTBEHO OCHTYpsIBAHE CBIUECTBYBAT 3aKOHOBO
Ch3AAACHN BB3MOKHOCTH 32 ONBIAHUTENHO N0OPOBOJIHO MEHCHOHHO | 3/IpaBHO OCHIYpABAHE
B 100poBoJieH hon.

OcHrypUTENHUTE M NEHCHOHHM CXeMi. MpHJIaraHi OT JpYKECTBOTO B KAayeCTBOTO My Ha
padoToaaren, ce OCHOBaBaT Ha OBArapckoTO 3aKOHOAATENCTBO M ca Ha Oa3a NpeIBApHTEITHO
TBBPJIO ONPe/IeeHH BHOCKH.

Kpatkocpounure noxoau 3a fiepcoHana noa Qopmara Ha Bb3HArpaKICHMS. OoHycu
COLMANHH JONJIAAHUA W NPUAOGUBKH (M3MCKYeMH B pamkuTe Ha 12 Mecela cjie Kpas Ha
1ICPHO/A. B KOHTO NEPCOHANBT € MON0KMI TPy 3a TAX) Ce MPU3HABAT B MEPHO/A, B KOHTO €
NOJIOAKCH TPYABT 32 TAX WM Ca U3ITBIHEHH U3HCKBAHMATA 33 TIXHOTO MoJy4aBaHe KaTo TeKyLo
34BbIUKCHHE (Clie/l npucnajaHe Ha BCUYKH N1aTeHU Beue CYMH M nosarauiy ce yapbKkH) B
PA3MEp HA HEAMCKOHTHPAHATA UM CYMa U KaTO pa3Xxoj B OTHETA 32 neyanbara uin 3ary0Gara u
Apyrus BceoOxBaTeH 10x04. JIbKMMUTE OT APYKECTBOTO BHOCKH I10 COUMANHOTO M 3[PaBHO
OCHTYpSIBAHE CC MPU3HABAT KATO TEKYNIO 3aIb/UKEHHE M Pasxoj B HEIMCKOHTHpaH pa3mep.
34C/IHO M B NICPHO/IA HA HAYHC/IEHHE HA COTBETHHTE TOXO/H. C KOHTO Te ca CBbp3aHH.

Kem garata na roamwums dumnancos oryer ApYKECTBOTO MNpaBu OLEHKA HA cymara Ha
OYAKBAHHTE CyMH 1O HATPYNBALIMTE CE KOMIICHCHPYEMH OTIIYCKH, KOSITO Ce 04aKBa aa Obae
M3MIATCHA KaTO Pe3ynTaT OT HEH3IOJI3BAHOTO MPABO Ha HaTpynaH otnyck. B ouenkara ce
BIJIIOYBAT NpubIM3MTE/IHATA NpeleHKa, B HCMCKOHTUPAH pasmep, 3a pa3sXo/AuTe 3a caMuTe
BL3HATPAKACHUA M PA3XOAUTE 33 BHOCKM M0 3aAbIKMTENHOTO OGLIECTBEHO ocUrypsgase,
KOHTO paboTOAATENAT AB/KHM BHPXY TE3H CYMH.

Cobraacno Kozxekca na tpyaa APYKECTBOTO € 3a/BIKCHO J1a M3ILIalla Ha JIHLA OT TiepcoHala
NP1 HACTBNBAHE HA NIEHCHOHHA BB3PACT 00€31IETeHHE, KOETO B 3aBHCHMOCT OT TPY/I0BUSA CTakK
B TIPCANPHATHETO MOKE 12 Bapupa Mexay 2 u 6 GpyTHHM Meceunu paboTHH 3anaati KbM Jartara
Ha TpeKpaTsBaHe Ha TPYAOBOTO NpaBoOTHOmEHME, [10 cBOMTE XapaKTEePHCTHKH TE3H CXEMM
[PCACTaB/IABAT MAAHOBE C Ae(hHHUPAHU JOXOIH.

HpyxecTBoTO He e paspaboTsaiio u He fipunara niaHOBE 3a Bb3HATPAXKICHUS HA CYKUTE/IUTE
C/ICL HANyCKaHe MK APYTH AbJArOCPOYHH BL3HATPAXKICHHUS MM O] dopmara na komnencauun
C AKLHH. MM ¢ A4/10BE OT COOCTBEHUS KanuTall.

Kparkocpounure 3anpmkenns kum NEpCoHaNa BKIKOYBAT 3aMJIaTH W COLMAITHN OCHT'YPOBKH

3.13 Kanuran

~boarapcka Xonauurosa Komnanns* A/l e ny6nmuyHO akuMoHepHo APYHKECTBO U € 3aAbJXKEHO
Aa perucTpupa B Tbproeckus perucTsbp onpesenen pa3sMep Ha aklMOHEpEeH KaluTasl, KOMTO ja
CIIYKH KaTo o0e3neueHne Ha B3eMaHMATA Ha KPeAMTOPHTE HA APYKECTBOTO. AKIMOHEPHUST
KannTan Ha JIpyecTBoTo 0TpassiBa HOMHHATHATA CTORHOCT Ha CMHUTHPAHHMTE aKLKK.



CBbriacHo H3MCKBAaHNATA Ha THProBCKHS 3aKOH M YCTaBa APYIKECTBOTO € [UIBXKHO 1a hopmupa
(onz Peseppen, KaTo 3TOMHKMLM HA POHAA MOraT Ja Obaart:

* Haii-MaJko eJHa JeceTa OT nevandarta, KOATO Ce OT/eNs, J0KATO CPEACTBATA BbB onna
JOCTHIHAT €JIHA /leCeTa yacT OT Kanuraia;

* APYTH U3TOYHKLM, TIPEIBH/IEHHU MO pewlenne Ha O6u10To crbpanue.

Cpeacteara o1 hoHa MOraT /1a ce U3M0N3BAT CAMO 3a NIOKPHBAHE Ha rOAMIIHATA 3ary6a u Ha
3aryou ot npeaxoanu rogunu. Korato cpeicrara BbB (OHAA JOCTMIHAT ONpejieNeHHs B
Ycraga MuHuManen pasmep 1/10 oT kanuTana cpeicTaTa Haj TasM CyMa MOrart aa Obaar
M3M0JI3BaHK 32 YBEIMUABAHE HA KanuTana.

[pemuniinuaT pe3eps BKAKOYBA M01y4eHATA IPEMUSA 110 EMUTHPAHH AKLIUH.

IlpeoueHbyHUAT pe3eps ce CLCTOM OT mewandu M 3aryOH, CBLP3aHH C TNPEOLCHKA HA
OnpeaeneHH KaTeropun GUHAHCOBY aKTHBH, MMOTH M CTPaH.

Hepasnpenenenara neuanGa BkmOYBa TeKylls 3a nepuoga (MHAHCOB pesydrar U
HATPYMaHUTE neyandu 1 HENOKPUTH 3ary0u, onpe/esieHn OT OT4ETa 3a BCeoOXBATHUS [0XO/I.

3.14 lanbuu BBLPXY /10X01a

HanbyHuaT pasxo ( NpUX0/1) BKIOYBA TEKYIIMS JaHBK H OTCPOHEHHTE JaHBLIN.

Texymwmre ganbun BbLpXy nevandara Ha JIpyKeCTBOTO ce ONpeeasT B CLOTBETCTBHE C
H3UCKBAaHMATA Ha OBArapckOTO JaHBYHO 3aKOHOJAATENCTBO - 3aKOHA 3a KOPHOPAaTHBHOTO
nojoxoaHo obnarane. Homunannara nanbuna craBka B Buirapus 3a 2024 r. e 10% (2023 r.:
10%).

OrcpoueHnTe JaHbUM Ce M3UMCAABAT 110 NACMBHMS METO/ 32 BCHUKM BPEMEHHH Paz/inuKu.
Bb3BHKBAIIM PH CpaBHEHME Ha OanaHcoBaTa CymMa Ha aKTMBMTE M MACHBUTE M TAXHATA
CHOTBETHA /IJaHBYHA OCHOBA.

[TacuBu 1o orcpouenn naubly ce npu3HaBaT B bAEH pasmep.

AKTHBH 10 OTCPOYEHH JaHbLM CE NPH3HABAT CAMO 10 CTENEHTa, 10 KOATO € BEpOSATHO /1a €
Hannue obnaraema revanda, cpeury KoATo Ja ObAaT M3NON3BAHH HAMANSEMMTE BpeMEHHH
PasJIHKK, TPCHECCHNTE HEM3ITOJI3BAHN [IaHbYHM KPEIUTH W HEU3MOJI3BaHUTE JaHBUYHM 3aryou.
3a onpeaensHe Ha pasmepa Ha aKTMBHTE M NACHMBMTE 110 OTCPOUYEHH AAHBLM CE npuaarat
AQHDbYHM CTABKH, KOMTO Ce OvaKBa ja 0baaT Banu/HM 1pe3 Neproia Ha TAXHATA peaau3alus.
KM 31 nekemspu 2024 r. oTcpoteHNTE JaHbLM BBPXY leuanoara Ha JPYKECTBOTO Ca OLIEHEHH
Npu CTaBKa, BainaHa 3a 2024 r., koaTo e B pasmep Ha 10% (2023 r.: 10%).

[IpomennTe B OTCpOYEHUTE JaHbYHN AKTHBM W/M MACHBH Ce OTPA3sBAT KATO KOMIOHEHT HA
Pa3x0aa 3a JaHbK B OTYET 3a nevyanbara u 3arybaTa v Apyrus BceoOXBaTeH J0X0J 3a NepHO/a.
OTcpoueHnTe JaHbUH, CBBP3aHK ¢ 00EKTH, KOMTO Ca OTYETEHH KaTO APYrH KOMIIOHEHTH Ha
BCCOOXBATHMS [IOXOA WM KANHTANO0BA MO3MUMS B MHAMBHAYAIHUS OTYET 34 (uHaHCcOBOTO
CBCTOAHHE, CBLIO CE OTYUTAT AUPEKTHO KbM CHOTBETHHUSI KOMITOHEHT HAa BCEOGXBATHHS [10XO/1
uin DanancoBara KaruTaioBa no3Hims.

3.15 Ilpuxoan u pasxoau

HpHXO,’IHTﬂ oT npouamﬁu H pa3Xo/IMTe 3a OrnepaTHBHATA 1eMHOCT Ce HAYMC/IABAT B MOMEHTA Ha
TAXHOTO BB3HMKBAHE, HE3aBHCHMO OT MAapHYHHUTE MOCTBIJICHHUA W NJIalllaHud. anXO.ﬂHTe H



Pa3XOIHTE OT JIMXBH 110 NPEAOCTABCHH ChOTBETHO MONYUYCHH 3a€MH H ICMO3HTH CC HAUYHUCITIABAT
B niepHoaa, 3a KOHTO ce OTHACAT, HE3aBHCHMO OT NapHYHATE NOCTBLIICHHA.

OTYMTAHETO W NPU3HABAHETO HA TPUXOJUTE M PA3XOAUTE CE M3BLPLIBA MM CHA3BaHE
H3HUCKBAHETO 3a MPUYMHHA W CNIEICTBEHA BPh3KA MEK/IY TAX.

[TpuxoauTe u pasxoauTe B UyXkKIECTPaHHA BAyTa CE OTYMTAT MO LEHTpanHus kypc Ha BHB
KBbM 1aTaTtd Ha HAMKUC/ISABAHETO UM.

Pasxonute 3a Oblemy nepuoau ce OTiarar 3a NpuU3HaBaHe Kato TEKYLl pa3Xoj 3a MepHoja,
npes3 KOHTO CbOTBETHHTE JOTOBOpH CE€ OTHACAT.

3.16 Kpeaurten puck

Puckbt. we eanata crpana no MHAHCOBUsI MHCTPYMEHT L€ NpUuMHM GuHaHcoBa 3aryba Ha
Jpyrara cTpana Kato He ycree 1a W3IUIaTH 3ab/UKEHHETO CH.

(DUHAHCOBMTE AKTHBM, KOMTO MOTEHUHMAIHO H3JArar APY)KECTBOTO HA KpeMTEeH PHUCK, ca
MPEMNHO B3EMaHUs 110 NPOJAKOU M 110 MPEI0CTABEHH 3aeMH HA CBBP3aHH JINLIA.

3.17 JIukBujeH pucK

Pucksbr. ue ApYAHCCTBOTO LIE CPellHEe TPYIHOCT NPH U3N'bJIHCHUE HA 3ab/IKCHUSA, CBBP3aHU C
(leiﬂl!COBH IMacHBH.

3.18 BaayreH puck

PuckbT, 4e cnpaBeanueata CTOMHOCT WM ObJCUMTE NAPUYHM TMOTOUM HA (DHHAHCOR
MHCTPYMEHT LUE BAPHPAT 110Pa1l IPOMEHH BbB Ba/lyTHUTE KYpPCOBE.

3.19 JIuxBen puck

Puckbt, we crnpapeanupata CTOMHOCT WM ObJ€lUMTE NApHYHM MOTOLUM HAa (DHHAHCOB
HHCTPYMEHT Lie BapHpaT Mopajn NPOMEHH B Ma3apHUTE JIMXBEHHW MpoueHTH. OCHOBHHUTE
JIMXBOHOCHH aKTHBH HA JIpYKECTBOTO ca KPCAHTHHUTEC B3EMaHHA OT CBBP3aHH JIMLA H [TAPUYHHTE
CpeaCTBa H CKBHBAJICHTH. 3artosa NPUXOAHTE W BXOAALIMTE ONCPAaTHUBHH Napu4YHHU NMOTOLH Ca
YCJIOBHO 3aBHCHUMHM OT MMPOMEHHUTE B NazapHUTE JIMXBEHH PaBHHILLA.

3.20 OunensiBane 10 cnpaBeiiHBa CTOHHOCT

Hskon oT aktuBuTe M macuBuTe Ha ['pynara ce OLEHSBaT ¥ NMpPEACTaBAT MO CNpaBeLTHBA
CTOHHOCT 3a LenuTe Ha (unancopoTo oTunTane. CripaBenBaTa CTOHHOCT € 1leHaTa, KOATO G
Ouna nonyuena npu npojaxdara Ha JaJeH aKTHB WM 11aTEHa NP IPEXBLP/IAHETO HA N1aCHB
B O0MYaiiHa Cle/Ka MEXKIy HEe3aBUCHMH TMa3apH¥ YYaCTHMLM HA JaTaTa Ha OLCHSBAHETO.
M3mepBaneTo Ha CripaBe/inBaTa CTOHHOCT Ce MPaBH OT MO3MUMATA HA MPETIONOKEHUATA 1
NPEUEHKHTE, KOUTO OMXa HANpaBu/IM MOTEHUMANHUTE Na3apHH y4aCTHULM, KOrato Te Guxa
ONpeAC/IANN UeHATa HA CbOTBETHUSA aKTUB HIIM MACUB, KAaTO Ce JI0MYCKa, Ye Te OMxa aeicTBanu
3a [10CTUraHe Ha Hail-100pa CTONaHcKa U3ro4a OT HETo 3a TAX.



4 [oscHuTe/ IHH NPHJIOKEHHS! KBM (PHHAHCOBHTE OTYETH

4.1 UmoTH, mamnun 1 o6opyaBane

3ems Crpaau Maiuunn, Tpaucnoptun  JIpyru  Pasxonu 3a O6wo
CLOPBLKCHHS cpeiacTsa npugoduBane
Ha J1A
000 000 n8 ‘000 nB 000 a8 000 s 000 n8 *000 1B
IB
Kny 1 anyvapn 2023 1,
Ot14derna crofinoct 3709 24 199 10 439 892 4618 767 44 624
Harpynana amopruzanus u - (10 051) (8961) (801) (3921 - (23 734)
00C3IeIKa
basancosa croiinoct 3709 14 148 1478 91 697 767 20 890
3a 2023 1,
Hosonpuo6nin aktusn - 412 588 152 280 - 1432
Haunciena amopTusaius 3a - (638) (281) (33) (192) - (1 144)
HepHo;1a
OTIHCAIH AKTHBH - - (36) (144) (377) (318) (875)
Otimncana aMopTsanHs - - 36 144 366 = 546
banaticosa croiinocy 3 709 13922 1 785 210 774 449 20 849
Kunm 31 gexemepn 2023 1,
Oryerna croiinoct 3709 240611 10 991 900 4 521 449 45 181
Harpynana amopiuzauus u - (10 689) (9 2006) (690) (3 747) - (24 332)
ODCBICIHTKY
banaucora croiinoct 3709 13922 1 785 210 774 449 20 849
3a 2024 r.
HosonpnaoGuTu aktusm - 11 101 - 180 465 757
Hauncnena amoprusaiss 3a - (651) (272) (49) (190) - (1162)
Hepuosia
Oruncany akusn - - (158) - (145) - (303)
OTiHCaHa aMOPTH3AIHS - 148 15 - 145 - 308
banaicona croiinoct 3709 13 430 1471 161 764 914 20 449
Kuam 31 aexenepn 2024 1.
OTueria croitnoct 3709 24 622 10 934 900 4 556 914 45 635
Hatpy nata amMmoprH3aims 1 - (11192) (9463) (739) (3 792) - (25186)
00e31eIKa
banauncoga croiinocr 3 709 13 430 1471 161 764 914 20 449
KoM 31.12.2024 r. Hama yupeneHu TeXeCTH BBPXY ABIrOTpaiHU MaTepuanHu akTHBH Ha

['pynata (31.12.2023 r.: nama).

WuBectnunonnnte umoti Ha [pynata npeacTaBisBaT Crpagy U NPHIEKALM KbM TIX IEMHU,
MpeaHa3HauCHu 3a OTJaBaHE MO HaeM C Len noiy4yaBaHe Ha joxoau. Kwm 31.12.2024 r.
CBUIMTE ca Ha CTOMHOCT | 636 xuut, aB. (31.12.2023 r.: | 248 xun. nB.).



4.2  AcouHupaHH npexnpUsTHS

4.2.1 HuBeCTHUMH B ACOUMHPAHH NPEANPHATHS

ﬂp}"}l{CCTBOTO MPHUTECHKABAa aKllMH B KaNKHTAJ1a Ha CII€AHUTE KOMITAHWH:

Mme na acounupaHoTo npeanpusTHe 31.12.2024  yyactme  31.12.2023 yuacrue
‘000 2B %o ‘000 nB Yo
“boarapcka iHAyCTpHaliHA U THPrOBCKa
Kopriopauns”™ XAJ| 11269 24.88% 11269  24.88%
11269 11 269

Mnsectuumute B acouuupanu npeanpusTHe ca OTpazeHu BbB (DMHAHCOBMTE OTHYETH Ha
Hpy:xectBoTo no cebecroiiHocThus Metoa. Upes u3non3saHe Ha anTepHATHBHU NPOLICLYPH,
BKJIIOYBAILM aHANIN3 M NIperUie]] 3a 00e3UeHKa, PbKOBO/JCTBOTO € NPELEHMIO, Ye CIIpaBe/1inBaTa
MM CTOMHOCT He C€ pa3sivyaBa CbIIECTBEHO OT TAXHATA CeGECTOMHOCT M CHOTBETHO HE ca
H3BLPLUBAHM 00€3LEHKN Ha Te3u uHBecTUumH (31.12.2023 r.: Hama).

4.2.2  Tlewandn u 3aryGH OT ACONMHPAHH NPEANPHATHS 110 METOJA HA cOGCTBEHHS

KanuraJj

HMme na acouun PAHOTO NpeaAnpHATHE

31.12.2024  31.12.2023

000 aB ‘000 a8
“bbarapcka nnjyctpranta u Teproseka koprniopauns” XAJL - (68)
» (68)
4.3 HematepuajiHM ABATOTPAIHN AKTHBH
IIpaBa Bbpxy IIporpamuu O61o
HHTEJIEKTYa/l NPOAYKTH
HaTa
co0CTBEHOCT
‘000 B ‘000 i ‘000 aB
Koum | snyapu 2023 r.
OTueTHa CTOMHOCT 57 61 118
Hartpynana amoprisaums (57) (49) (106)
baaancosa croiiHocT - 12 12

322023 r.



Hauucsiena amoprusaums 3a nepuoga - (3) 3)
basancosara croiinocr - 9 9

Kbm 31 nexkemspu 2023 r.

OTt4erHa cToiiHOCT 57 61 118
Harpynana amopTusauums u obesueHka (57) (52) (109)
banancosa croiinocr - 9 9
3a 2024 r.

HoBonpuaoGutu aktusu - 5 5
Hauncnena amoptusauus 3a nepuona - (4) 4)
Banancosara croiinoct - 10 10

Kby 31 nexemspu 2024 r.

OrueTna cToMHOCT 57 66 123
Harpynana amoprusauus u o6esuenka (37) (56) (113)
Bauaancosa croiinocr - 10 10

4.4 Ibarocpounu GpUHAHCOBH aKTHBH

31.12.2024  31.12.2023
‘000 a8 ‘000 B
O6mo: 2 886 2 757

Jbarocpounnte GUHAHCOBK aKTHBHM OTpaseHH B OTYETA 3a (uHaHCOBOTO ChCTOSIHME Ha
HpysKecTBOTO MOraT 1a GhaT NPEACTABEHH B ClIEIHHTE KATErOPUH B 3aBUCHMOCT OT BU/1a Ha
HHBECTHUHATA:

4.4.1 @uHaHCOBH aKTHBH N0 CHPABEIHBA CTOHHOCT npes Apyr BceoOXBaTeH JA0X0/1
31.12.2024  31.12.2023

‘000 1B ‘000 a8

Kopnopartueuu obnurauun 1 880 1758
bpiKkaBHI LEHHH KHHKA 410 403
2290 2 161

DunancoBuTe aktuBu Ha croitnoct | 880 xmn. aB. kbM 31.12.2024 r. pe/ICTaBsBaT
Kopriopatusayn o0smraunn emucus ISIN: US780082AD52 ¢ nanex 27.01.2026 . Criure ce
OTHMTAT MO Chpase/inBa CTORHOCT npe3 apyr BceoOXBateH j0xoi. [Ipuxoaurte oT AuXBH ce
NMpU3HABAT 10 METOAA HA e()eKTHBHATA JIMXBA, & B OTYETA 3a (JMHAHCOBOTO CHCTOAHME Ca
MIOCOUCHH 110 CIIPABE/UIMBA CTOMHOCT, KaTO M3MEHEHHETO B CIpaBe/IMBaTa CTOHHOCT Ce OTUHUTA

B JIpYT BCeoOXBaTeH 10X01. JIuxBenuTe niaumanms ca JBa NbTH rofguiiHo —Ha27.01 uua 27.07
BCSIKA rOJMHa.



DunaHcoBUTE aKTHBY Ha cToiHOCT 410 xui.aB. kbM 31.12.2024 r. npencrasnssar LK emucus
XS2536817211 ¢ napex 23.09.2029 r. Chlumute ce OTYMTAT NO CNPABEMLIMBA CTORHOCT Npe3
apyr BceoOXBaten joxo. [lpuxoaute ot NMXBH ce MPU3HABAT 110 METOAA HAa e(eKTHBHATA
/TNXBA, a B OTHETA 32 (JUHAHCOBOTO CHCTOSHUE €A MOCOYEHH 110 CMPABEIMBA CTOMHOCT, KaTo
H3MEHCHHETO B CIIPABE/IMBaTa CTOMHOCT €€ OTYMTA B JAPYT BceoOXBaTeH j0Xxoj. JInxeenute
nnaw@adus ca eauH bT roauiiHo — Ha 23.09 Bcaka rojuna.

Cre/l HanpaBeHW aHaNN3WM HA OYAKBAHW KPEAMTHH 3aryOu Ha (DMHAHCOBHTE aKTHBHM [0
CHpaBe/l/INBa CTOMHOCT TIpe3 JIpYr BCeoOXBATEH [0X0. PBKOBOJACTBOTO € MPELEHWII0, ue
ChluuTe ce 100amKasat 10 Hyna. [lopanu ToBa JIpy/KeCTBOTO HE € MPU3HANO NPOBU3MA 32
o0e3ueHKa 3a O4aKBaHU KPeAUTHHM 3aryou kbm 31.12.2024 r. u kbm 31.12.2023 1.

4.4.2 @uuanCcOBH AaKTHBH N0 CHPABE//IMBA CTOHHOCT Npe3 neuantaTa WK 3arybara
31.12.2024  31.12.2023

‘000 a8 ‘000 B

DuHAHCOBH AKTHBH M0 CIPABE/IJIMBA CTOHHOCT npes

neyajidara nim 3aryboara

“Tloanmepn™ AJJ 344 344
“Pexopa™ A/l 6 6
Mupectuunonnu Gonose 30 30
“Wunaycrpuanen 6usnec uentop” AJl 434 434
*uamant™ AJI 3 3
~BUTKO JInzuur” AJ] 120 120
Hpyru 6 6
943 943
O6e3uenka Ha ,.Jluamant”AJ] (3) (3)
O6e3uenka Ha . Jlonumepu™AJl (344) (344)
(347) (347)
596 596

[NpesctaBenuTe GuHaHCOBH aKTHBH 110 CTIpABELIMBA CTORHOCT Mpe3 reyan6ara uim 3ary0ara
KbM 31.12.2024 r. ca Ha croiinoct 596 xun. nB.

Akuunnre Ha “Unayctpuasnen Gusnec ueHTop” A/l ca Ha cToiHOCT 434 XHJL. NIB. ¥ Ha +BUTKO
Jnsunr™ AJL ca na croiinoct 120 xumnB. ChluMTe He ce ThPrysaT Ha nyGianyHa Gopca u He
MOZE HA/IC)K/AHO 11d C€ YCTAHOBH ClIpaBe/InBATa MM CTOWHOCT 10 TO3H MeToA. ['pynara cuuTa,
HC CripaBeMBaTa UM CTOHHOCT € npUOIM3UTEIHO paBHa Ha ceDecTOMHOCTTa UM, MU3MO3BAIKH
ANTEPHATHBHY MPOLEAYPH.

Ocrananura (UHAHCOBHTE AKTUBH HAa pa3NoONOKEHHE 3a npojaxba ca oTpaseHH 110
CrpaBe/l/IuBa CTOHHOCT, KOATO e 60pCoBaTa LeHa Ha LIEHHUTE KHI3KA 3a N0C/1eHus opuunancH
padoten aeH Ha “BOB-Codua™ AJ] KbM Jarata Ha M3rOTBAHE HA (JMHAHCOBHS OTUET.

[Topaan nuankauuu 3a obesueHka, uuBecTHunnTe B . JInamant” AJ] ca o6e3leHeHn.
HpyxKecTBOTO € M3BLPIINIO 00€3LeHKa HA aKIIWK Ha WJlonumepu™ AJl, koeTo ce IbKM Ha
OTKPMBAHE HA NPOWU3BOACTBO M0 HECHCTOATENHOCT HA JIPYIKECTBOTO.



4.5 OrcpoveHH JaHBYHH AKTHBH H NACHBH

OtcpoueHnTe JaHbL BB3HUKBAT B PE3yJITAT HA BPEMCHHH PA3iHKH U HEU3TO/3BAHN JAHBYHHI
3ary0u, OTpa3eHH M0 NaCHUBHUS METO M W3M0/3BAIMKH JaHbYHK CcTasku oT 2024 - 10% (2023
—10%). MmoraT 1a 6baat npeacTaBeHy, KaKkTo Clie/IBa:

31.12.2024  31.12.2024  31.12.2023  31.12.2023
Ba3zucna Jdanbuen bazucna Jdanbyen
Cyma Edexr Cyma Edexr
‘000 a8 ‘000 nB ‘000 a8 ‘000 s
[1poBusun na Hewsnonspanu oTnycku 379 38 169 17
OGe3uenka Ha PUHAHCOBY AKTHBY 1 627 163 1627 163
OBe3uenka Ha MaTepHanu 3anacH 66 7 66 7/
Pa3xon. npeacraenssawmm 10X04M Ha
mecTHH (puz.na no 3JIPJ1 (und2. an.l) 607 61 558 56
[Ipeouenka Ha KopropaTHBHHU 00IHIAL{HK 23 2 44 4
OTcpoyenn JanbYHH AKTHBH 271 247
JBP B pesyntat na npunarane Ha metosa Ha (9 603) (961) (9 603) (961)
COOCTBEHHSA KannTa
Paziuka B 1aHbuHaTa M CY4ETOBOIHA
Oanancosa croiinocT Ha JJIMA (5571 (558) (5470) (547)
O0e3uenka Ha UHAHCOBU AKTHBH AbPKaHM
3a ThpryBasie (144) (14) (174) (17)
OTcpoyens JaHbLYHH NACHBH (1533) (1525)
OTcpoyeHH JaHBYHH NACHBH, HETHO (1262) (1278)
4.6 Marepuainu 3anacu
31.12.2024  31.12.2023
‘000 2B ‘000 a8
Marepunanu 238 244
Ctokmn 195 179
[Tpoaykuus 80 67
HesaBbpuieHo npousBoacTBo 42 38
555 528




4.7 DduHaHCOBH AKTHBH 110 CIIPABEIIHBA CTOHHOCT

31.12.2024  31.12.2023
‘000 a8 ‘000 a8
@uHAHCOBH AKTHBH 110 CHIPABE/I/IHBA CTOMHOCT npes
neyandara HiM 3arybara
HbpKaBHM LEHHH KHUKA 1 991 2025
@uHancoBH AKTHBH 110 CHIPABE/1JINBA CTOHHOCT Npe3
nevandara win 3ary6aTa AbLpiKaAHU OT/B ClHHTE JPY/KecTBa
Jlapk xoten Mocksa AJ] 2279 2279
“HUnayctpuane Gusnec ueHTsp” 877 877
..bbarapeka umnpecapckopexknamna arenuns’ AJl 73 73
“Hopa“A]l 15 15
“Bamo™ AJ] | 1
“Hukomc Tenekom Xonauur™ AJ] 1 1
.Codus nuBect Gpokepuk™ AJl 113 113
5350 5384
O6e3uenka na . Hopa™ AJl (15) (15)
5335 5369

MbpikaBuute neHHn KHika Ha ctoiinoct | 991 xunuiB. emucus BG2040210218 ¢ nagesx
29.09.2025 r., ca kiracumuMpaHy B rpynata Ha (pMHAHCOBHTE aKTHBH 10 CrIpaBeiuBa
CTOMHOCT npe3 neyanbata uam 3arybaTa, NOpaan HAMEPEHHUETO HA PLKOBOJCTBOTO /1a HE I'H
ALPAHM 10 HACTBNBAHE HA MNajgeka MM M 3a Mofy4aBaHe Ha nevanba BeleiACTBUE Ha
KpaTKOCPOUHHUTE KoJieDanus B LeHaTa uM. EQeKTHBHUAT 10X0/1 OT IMXBH ce onpeens Ha 6a3a
(pukcupan nuxsen npouent. JINXBUTE ce NPU3HABAT KATO (PMHAHCOBH MPHXO/M, npunaraiku
METO/1a Ha HAUUCIIEHHETO.

Ocrananute GpuHAHCOBM aKTHBH M0 CTIpaBe/LIMBa CTOMHOCT Npe3 nevanGara wiu 3arybara He
ce Thpryeat Ha nyGnuuHa Gopca M He MOXE HAIeK/HO [a Ce YCTAHOBH CHpaBEINBATAa UM
CTOHHOCT. JIpyKeCcTBOTO CuMTa, 4e CrpaBe]MBaTa UM CTOMHOCT € NpUOIM3UTENHO paBHA Ha
ce0ecToiiHOCTTa UM, C M3KIIIOUYECHHE HA aKLIMKTE B .Hopa™ AJl, uuato cnpaBeinBa CTORHOCT €
oueena Ha 0 xui. nB. (2023 r.: 0 Xun. JB.). KOCTO C€ AB/UKM HA BJIOLIEHOTO (MHAHCOBO
CbCTOSHUE HA JIPYKECTBOTO.

4.8 ®uHANCOBH AKTHBH 10 AMOPTH3HPAHA CTOHHOCT

31.12.2024  31.12.2023
‘000 aB ‘000 aB

PHHANCOBH AKTHBH N0 AMOPTH3MPAHA CTOHHOCT
[IpenocraBenn ieno3uTu B GaHkm 1377 1474
1377 1474

[IpenocraBennte napuunm cpectTsa B GaHKy ca ¢ Najex WecT MEcCeLa ¥ ABaHaleceT MeceLa.
Cnen HanpaBeHW aHanM3W HAa OYAKBaHMU KpequTHH 3ary0M Ha ()MHAHCOBHMTE AKTHUBHU [10
amMOpTH3MpaHa CTORHOCT, PbKOBOJCTBOTO € MPELEHMIIO, Ue ChUIUTE ce J06IMKaBaT 10 HyJa.
[Topaan Toea JlpyxecTBOTO He € npu3HAaNo MPOBU3HS 33 OYAKBAHW KPEIUTHH 3ary0M KbM
31.12.2024 r., uuto kbm 31.12.2023 r.



4.9 Biemanus OT CBbP3aHH JHUA H3BLH rpynara

Hparocpounute B3eManus KbM CBbP3aHM MUA W3BBH TPYNATa B pasMep Ha 269 XMILIB. KbM

31.12.2024 r. (0 xun. 1B. kbM 31.12.2023 r.) BKIIOYBAT:

Bzemanun no 3aemu: 31.12.2024  31.12.2023
‘000 1B ‘000 a8

.bbarapckn Toproeeku uentsp” AJl 269 -
269 -

KpaTtkocpounuTe B3eManus OT CBbP3aHM JHLA B pasmep Ha 524 xun. nB. kbm 31.12.2024 r.

(591 xua. aB. kM 31.12.2023 r.) BIOYBAT:

Bsemanus no npooancou: 31.12.2024  31.12.2023
‘000 a8 ‘000 a8

..bBArapcku enexTpoHHH cHCTEMHU W TexHONOrMK” AJ] 179 246
.bbnrapeka nndopmaunonno-koneyTanTeka Kbia” AJl 314 314
..bbirapcka xonannrosa komnanus™ AJl 31 31
524 591

PHKOBOACTBOTO Ha [pyKECTBOTO peryisipHO Hpernekia B3eMaHusITa OT CBBbpP3aHU nHULA H
pOBCpsiBa 32 HATMYWE HA WHMKALMK 32 o0e3lieHKa. Takapa He € u3pbpuBana kem 31.12.2024

r.(31.12.2023 r.: nama). nopagu nMnca Ha MHAMKALMK 32 o0e3ueHKa.

4.10 [Ipyru B3emanus

31.12.2024  31.12.2023

‘000 nB ‘000 aB

Biemanng no auxeu no JILUK 66 64
Pa3xoau 3a 6baewm nepuoan 30 30
Bsemanus no cuae6Hu cnopose 144 144
Pasueru 3a rapanummu 27 2
[IpenocraBenn ieno3uTu 30 29
Pa3suyern no 3actpaxopane 22 25
Biemanus ot Grokera 7 104
Mpyru 140 10
466 408

Cnpasejnneara CTONHOCT HA Te3H KPAaTKOCPOUHH (PMHAHCOBH AKTHBH He e onpeaensHa 3a
BCCKH aKTHB 110 OTACTHO, ThH KaTO Ce CYMTa, Y€ MPEHOCHATa MM CTOWHOCT JaBa peanHa

npejIcTaBa 3a TAXHATA CNpaBeA/IMBa CTOHHOCT.



4.11 TIapuuum cpeacrsa

31.12.2024  31.12.2023

‘000 aB ‘000 a8

Ilapuunu cpencrsa B 6anku 6919 5 831
[Tapuynu cpencrtsa B Gpoii 104 212
7023 6 043

Kbm 31.12.2024 r. B 'pynara usima 610kupanm napuism cpeacrtsa (31.12.2023 r.: Hama).

31.12.2024 31.12.2023

MC®O 9
@HHAHCOBH AKTHBH benex-ku = =
KaTeropus 000 a8 000 a8
BITOBH UHCTPYMEHTH
HdbpRaBHH LHEHHN KHHKA, A Py ' 410 403
ben4.4 OTYHMTAHU [0 CIIpaBe/JIMBa
WERINED Dagap; HAbarocpounu CTOHHOCT B ApYr
Kopnoparusuu o6auraunu RESRE P> | 880 1758
BCeoOXBATEH JI0X0/1
Kanurtanosu nHcTpymenTh,
HusecTHunu B Kanutaaure
ben 4.4 OTYMTAHMU [0 CIIpaBe/iMBa
Ha APYIH ApPYyKecTBa, . 566 566
s Hbarocpounu CTOMHOCT B 1pyr
00siBeHH 3a npojaxba _
BCeOOXBATEH 0X0/{
_ Kanurtanosu uncTpymenTn,
ben4.4
Husectnunonnn Gonose OTYWTaHH T10 CIIpaBe/I/INBa 30 30
Hbarocpounu 2
CTOHHOCT B nevyanou U 3aryou
YTH IbJITOCPOYHH ben 4.4
Apy P 2886 2757
(GuHAHCOBH AKTHBH AbArOCPOUHHU
[BArOBM HHCTPYMEHTH,
JAbKABHH HEHHH KHHIKA, ben 4.7 A P3
- OTYMUTAHH MO CNPABE/THBA 1 99] 2025
BbTpeElleH nazap KpaTtkocpounn . =
CTOHHOCT B revandu u 3aryou
HunBecTHunM B Kanuraaure
Ha JIPYIH JApy/KecTBa, Ben 4.7 KannranoBu MHCTpYMEHTH,
OTHHTAHH 10 CNIPaBeNJIHBA ) OTYHUTAHH 110 CrpaBeaIuBa 3344 3344
" Kparkocpounu . e
CTOHHOCT B NeYaa0HTE B CTOHHOCT B nevasion u 3aryou
3aryoure
ben 4.7
Ben 4.7 o6mo " 5335 5369
KpaTtkocpounn
DKHHAHCOBH aKTHUBH,
Aenozaranan§ M. - SEMEE OTYUTAHM 10 AMOPTH3IHpYEMA
HHBECTHIHH HA Najgex Kpatkocpounn ACH Py 1377 1474
CTOHHOCT :
” DUHAHCOBH aKTHBH,
B3emanus or cebp3ann auna i OTUHTAHU 10 AMOPTH3HpYEMA 524 591
‘ p Kparkocpounu CToﬁHoET Py




Fliiiiio ) Ben4.il DHHAHCOBH aKTHUBH,
S ol . IR OTYMTAHH 110 AMOPTH3HpYEMa 7023 6 043
CKBHBAJICHTH Kpatkocpounu ST
17 145 16 234

4.12 JIbpKaBHH HEHHH KHHKA

HbpxaBHuTe LEHHM KHMIKA, KOUTO TpUTexkaBa Apy:KeCTBOTO KbM 31.12.2024 r. ca emutHpanu
OT MpaBuTeNcTBOTO Ha PenyGinka bbarapust Ha BbTPEIIHUA M BHHIIHUS nasap. Te morar sa

61:,.‘13T NPEACTABCHH 110 CNEAHUA HAYMH:

ﬂBpH{aBHH HCHHH KHHZKa CMHUTHpAHH Ha BBTPCLIHKA T1a3ap:

No na BH/ Ha majiex HOMHHAJIHA
eMHCHATA BaJyTaTa CTOHHOCT
BG 2040210218 EUR 29.09.2025 r. 1 000 000.00
31.12.2024
‘000 nB
Cnpaeeaausa croiinoet emucus BG 2040210218 I 991

31.12.2023
‘000 1B

2 025

AbpxaBunre ueHHu KHuka emucus BG 2040210218 ca KiIacH(UUMpaHn B rpynara Ha
(uHancoBNTe aKTHBM MO amMopTH3MpaHa CTOMHOCT. M3Bpan e metoasT 3a oTuMTaHe mno
CHPABEANHBA CTOHHOCT KATO PA3MKUTE OT MPEOUEHKMTE Ce OTYMTAT B Teyaibute Miu

3aryoure.

H’bp}l{aBHH LE€HHHN KHHKa C€MHTUPAHH HA BbHILUHHUA nasap:

No Ha BH/I HA majaex HOMHHAJIHA
€MHCHATA BAJIYTATA CToiHOCT
XS 2536817211 EUR 23.09.2029 . 200 000.00
31.12.2024
‘000 aB
Cnpapennuea croiinoct emucus XS 2536817211 410

31.12.2023
‘000 aB

403

HAbpkasuute ueHHn knmka emucus XS 2536817211 ca KlnacupUUMpaHd B rpynaTta Ha
(puHAHCOBHTE aKTHBH ALPKAHH 10 NAJEK. W30pan e MeToabT 3a OTUNTAHE MO aMOpTH3MpaHa
CTOMHOCT KaTo Pas/iMKUTE OT NPEOLEHKUTE C& OTYHTAT B COOCTBEHHS KAMHTA (npeoueHbYeH

peseps).




JbpikaBHUTE LCHHH KHHKA Ca ILJITOBH LEHHN KHIKA, H3[aBaHU U FAPAHTHPAHH OT JIbPKABATA.
Benuku Ovarapekn JILIK ca rapantupaun or Peny6Gauka Bwarapus u ce cumtar 3a
HHCKOPHUCKOB WJIN O€3PUCKOB MHCTPYMEHT.

Kpexnren puck — JIbpxasuute ueHHn KHIXKA Ce XapakKTepU3UpaT ¢ MHOTO HUCHK KpeauTeH
PUCK. NMOpa/in BUCOKMS KPEAWTEH PEHTHHI Ha eMUTEHTHTE MM. JIbpKaBaTa KaTo eMHUTEHT Ha
ABAr Ce 110/13Ba C HANH-TOIAMO 10BEPHE OT MHBECTUTOPUTE B CPABHEHHUE C APYIUTE HU3/aTe/ M Ha
00/Mraunu nopaan Maiakus puck ot (GamuT ¥ M3MajgaHe B ChCTOSHHME HAa HEBB3MOXKHOCT 1a
00C/1y7/KBa 3ab/IKEHUSTA CH.

JlukBugen puck - JIMKBUAHMAT MM PHCK € He3HawMTeNeH, Thil KaTo Te ca Ccpej Haii-
JIMKBHHNTE (PMHAHCOBH MHCTPYMEHTH, ThPryBaH# Ha Gbarapckus GUHaHCOB nasap.

[lazapen puck - Tosn puck ce onpesielis OT IMXBEHATA MIOJNTUKA HA AbP/KABATA, BOJACHATA OT
MunucTepeTBo Ha gunancuTe QuckanHa MOMMTHKA, ISUIOCTHOTO Pa3BUTHE HA HKOHOMMKATA M
BLTPCIIHMUSA KAIIWTANIOB M1a33p U ChbCTOAHHUETO U TEHJCHIIMHTE HA MEXKIAYHAPOJAHNUTE (PHHAHCOBH
nazapy. LlenuTe Ha AbPKABHMTE UEHHM KHWXKA CE NPOMEHAT [JIABHO B pe3ynTat Ha
H3MCHCHHSATA HA JIMXBEHUTE MPOLICHTH.

JpykecTBOTO HE € M3NoN3Bano chAeGHM pelleHHs M JIONYCKaHWs NpH MpeLcHKaTa 3a
IPEOLCHKATA HA AbP/KABHUTE LIGHHU KHUKA.

4.13 Kanuran

4.13.1 AKunoHepeH KANUTAN

31.12.2024  31.12.2023
bpoii akumun Hanbano nnarenm

- B HAYAJIOTO HA rojAMHAaTa 6 583 803 6 583 803

bpoii akuuu Hans/ano naarenn 6 583 803 6 583 803

Hsima topramnyecku u pusnteckn Jinia, KOMTO /la ca KpailtHO KOHTPOMMPALLM TOOAEIHO MK
3a€/1HO, C JIOFOBOPHO CTIOpa3zyMeHHeE.

Hsma o6patno n3kynenn coGerenu akuuu kbm 31.12.2024 r. (31.12.2023 r. - nsma).

4.13.2 IlpeouennyeH peseps (IBHKEHHE NPe3 NePHOA)

31.12.2024  31.12.2023

‘000 nB ‘000 B
Peseps oT npeounenka na punancoBu aKkTHBH:
Kopnopatusuu o6aurawnn n JILK 24 34
Hauucnen otrcpouen nannk (4) 4)
[IpeolieHbUeH pe3epB, HETHO OT JAHBK 22 30
JIBHKEHHE HA PeoUEeHbYHHS Pe3epB, HETHO OT JAHBLK 22 (46)

4.13.3 OcHoBHA HeTHA Nevas16a HA AKIHS



2024 2023
Cpenno npeternen 6poit akuuu 6.583.803 6,583.803

Herna nevan6a/(3ary6a) 3a rogunara, oTHacALIa Ce KbM
NPUTEKATENINTE HA COOCTBEHUS KanuTasl Ha APYKECTBOTO-MaliKa

(BGN'000) (157) (561)
OcHoBua HeTHa 3ary6a na akuus (0.02) (0.09)

4.14 3aabirkeHusi KbM CBbP3aHH JMUA H3BLH rpynarTa

Kem 31.12.2024 r. anarocpouyHnTe 3aib/IKEHMATa KbM CBbP3AHH NpeANpUATHA Ca KaKTo

cleaBa;
31.12.2024 31.12.2023

‘000 a8 ‘000 1B

3aabIKEeHUA N0 3aeMHM 600 =
600 -

Kbm  31.12.2024 r. KpaTKOCPOUHMTE 3aqb/KEHHATA KbM CBbpP3aHH  MNpeANpUSTHS
MpeACTaBISABAT:

31.12.2024  31.12.2023

‘000 1B ‘000 a8

3aabiKeHHs 110 Npoaaxon 53 119
3aabnKeHus no zaemMu 809 360
3a0bIKEHHd N0 IMXBH 570 531
3aabAKEeHHS 110 1eNO3UTH 35 35
Hpyru 3aabikenus 45 47
1512 1092

4.15 Tlepconan

4.15.1 Pasxoam 3a nepconana, BKJIIOYHTEIHO AOTOBOPHTE 32 ynpaBjleHHe H KOHTPOJ

Pasxoaure BKIIOUYBAT:
31.12.2024  31.12.2023

‘000 a8 ‘000 B
Pa3xoaum 3a Bb3Harpaxkaenuns (10015) (8 926)
Pa3xo/1m 3a couMaiHn OCHTYPOBKH (1909) (1720)

(11 924) (10 646)




4.15.2 3agbakeHHsl KbM IIEPCOHANA H OCHTYPHTE/IHH HHCTHTYHH

31.12.2024  31.12.2023
‘000 aB ‘000 nB
3aabIKeHUs 10 HEN3MOI3BaHW OTIYCKH U Bh3HArpaXIeHUs

KbM lepcoHasa 702 645

3aabnzKeHHs 3a COLUANHU OCHTYPOBKH 146 132

848 777

4.16 dpyru 3aabikeHus

31.12.2024  31.12.2023
‘000 nB ‘000 a8
Pazueru 3a rapaHuuu 35 153
Pa3uetn ¢ MMHUCTEPCTBA 49 48
Pazueru no senosury 283 167
Pa3zueTtn no 3acTpaxopane 6 6
Hpyru 162 29
535 403

4.17 TbproBcky B3eMaHHSA H ThPTOBCKH 3abJKEHHS

TbproeckuTe B3eMaHUs ca TeKyLM, JeHOMUHUPAHH B NieBa U Oe3nuxBeru, 1 KM 31.12.2024 1.

ca B pasmep Ha 357 xuu. aB. (31.12.2023 r.: 570 xun. nB.).

ToprosekuTe 3aab/KeHUs ca TEKyLIM, JCHOMUHHPaHH B JieBa u 6e3nuxeenu, U kbMm 31.12.2024

r.ca B pasmep Ha 574 xun. nB. (31.12.2023 r.: 729 xun. aB.).

4.18 Ilpuxoau ot npoaakon

[Ipuxoaute ot npojaaxoM B KOHcOnMAUpanus oTyet Ha JIpyxectBoTo KbM 31.12.2024 ros. ca
B pasmep 19 009 xun.ns. (31.12.2023 r.: 17 384 xun. siB.). Te morar aa 6baT npeicTaBeHH Mo

ClI€IHHA HAYHH:

31.12.2024  31.12.2023

‘000 a8 ‘000 nB

[Ipuxoau ot npojaxOyn Ha NPOIYKIUS 1215 1 281
[Ipuxoau oT npojaxOH Ha CTOKH 5198 5080
[Ipruxoan ot npoaaxOu Ha YCIIyTH 12 596 11023
19 009 17 384

4.19 JIpyru npuxoan

Hpyrure npuxoau ca B pasmep Ha | 298 xun. 8. 3a 2024 r. (2023 r.: 1 267 xun. n8.). CoiuuTe

ca popMUpaHH OCHOBHO OT HAGMHU M NnpedaKTypupaHH KOHCYMAaTHBH.



4.20 Pa3sxoam 3a maTepHa/iu

31.12.2024 31.12.2023
‘000 aB ‘000 aB

Pasxozn 3a eHepruiiHu npoJlykT¥ u MaTepHanu 851 796
Pa3xo:11 3a KOHCYMaTHBHU W KaHLEIAPCKH MaTepHaiu 506 357
Pasxozu 3a MaTepHanu. CBbP3aHu ¢ NPOU3BOACTBO HA TPOIYKIHS 387 380
Pa3xoam 3a pe3epBHH YacTH Ha aKTHBU 348 311
Pa3sxoau 3a nuBeHTap 144 636
Pasxoau 3a ropuso 30 25
Paszxoau 3a apyru matepuanu 216 212

2482 2717

4.21 Pa3xoas 3a BbHUIHH YCJIYTH

31.12.2024 31.12.2023
‘000 a8 ‘000 B

Pa3xoau 3a KOMMCHHHM ¥ KOHCYJITAHTCKU 427 250
Pasxonu 3a en.eHeprus 399 385
Pa3xoau 3a naubum 1 TaKCH KbM OOLMHN U MHHUCTPECTBA 347 345
Pa3xou 3a BbHIIHYU YCIIYTH 307 377
Pasxoam 3a peMoHT 236 294
Pa3zxoau 3a yenyru no aorosop 230 219
Pasxosu 3a oxpana 161 134
Pa3zxonwm 3a BonocHabsBane 126 102
Pa3xonu 3a aGoHameHTH 119 100
Pasxoam 3a Haem 104 104
Pa3xoau 3a peknama 90 69
Pa3xou 3a rpaxiascky 10rosopu 68 58
Pasxoau 3a 3acTpaxoBku 33 33
Pa3xoau 3a cueToBOAHO 06CayKBaHE 18 27
Pa3xou 3a cbOOIMTENHN N MOLICHCKH YCIYTH 14 10
Pasxonu 3a 3actpaxoBku 9 9
Jpyru pa3xoau 238 208

2926 2724

Hauncnennte pasxoau 3a roguHata 3a 3agb/DKMTENICH OAMT HAa HMHIMBHIAYAIHHA W
KOHCOMUMPAHNA rOAWILEH (PMHAHCOB OTYET ca B pasmep Ha 9 xuur. siB. (31.12.2023 r.: 9 xun.
11B.).



4.22 CymMH ¢ KOpEeKTHBEH XapaKkrep

31.12.2024  31.12.2023
‘000 aB ‘000 a8
banancosa ¢cTOHHOCT Ha NPOAA/ICHHUTE AKTHBH (1905) (1 782)
HM3menenne na 3anacure Ha rotoBa npoayKuHs u
HE3aBbPILEHO POU3BOJICTBO 37 40
(1 868) (1742)
4.23 PuHAHCOBH MPHXOIH H PAa3X0aH
31.12.2024  31.12.2023
‘000 aB ‘000 aB
IIpuxoan o1 ANXBH, CBLP3aHH C:
- (PMHAHCOBM AKTHBH 204 204
- JMXBH 10 NPEAOCTABEHH KPEAUTH 15 -
= JINXBH M0 NPeAOCTABEHH ACTIO3HTH 2 -
IIpnxoan ot INXBH 221 204
Pa3zxoan 3a IMXBH, CBBP3aHH C:
- TUXBH 110 NPEJOCTABEHU KPEIAUTH (39) (20)
- JINXBH 38 NIPOCPOYEHH 3a0bIKEHMS - (16)
Pasxoam 3a iuxsu 39 (36)
IIpuxoan ot IMXBH, HETHO 182 168
Apyru ¢uHAHCOBH NPHXOAH H PAa3X0aH
[Ipeouenka Ha pUHAHCOBU AKTHBH, HETHO (34) (26)
[Tpuxoawn/ pa3xoam ot acouunpanu npeanpusaTHA - (68)
Pesyntat ot npomsna BbB BalnyTHHTE KypcoBe 148 (77)
Jpyru gunancosu pazxonu (60) (58)
JIpyrn gpuHAHCOBH Pa3Xxo/n, HETHO 54 (229)
4.24 Pa3sxoj 3a JaHbK BbPXY neyanbarta
31.12.2024 31.12.2023
‘000 nB ‘000 aB
Pasxon 3a nanbk BBpXy nevanbata (49) -
Edekt 0T 0TCpoueHH 1aHbLu 17 (1)
Pa3xon 3a 1aHbK (32) 1)




4.25 [pyr BceoOXBaTeH J10X0[

31.12.2024  31.12.2023

‘000 aB ‘000 nB
Pe3eps o1 npeonenka Ha QHHAHCOBH AKTHBH:
Kopnoparusun o6nuraumu u 1K 24 34
24 34
Hauucnen oTcpoyeH JaHbK (2) 4)
[IpeoneHbueH pe3eps, HETHO OT JIAHBK 22 30

4.26 CpeJKH ¢bC CBBP3aHH JIHIA H3BBH IpynaTa

,LlﬂHllH 33 OTHOWCHHATA 3a CBBP3aHOCT:

HMpuna Muxaiinosa Mosneposa

Unen na YC

2024r, u2023r.

MHKOMC UHCTPYMEHTU U MEXAHUKA AJl

AcoummpaHo apyxectso, Unen na YC

2024r.n2023r.

ATITBYXOBO ALl

Huuiepro apywectso, Unenna YC

2024r.n2023r.

Xapanam6u bopucor AHueB

Ynen na HC

2024r.n2023r.

bBJICAPCKA KOMITAHW A 3A TEKCTHIT AJl,

Unen na HC

2024r. u2023r.

WHAYCTPHUAJIEH BU3HEC LIEHTBLP AJl

Ynen na HC

2024r. n2023r.

b'bJIAPCKA UMITPECAPCKO-PEKJIAMHA

HbuiepHo apyxecTBO

2024r.n2023r.

AEHLIMA Al

bHUCTPELL Al JnbiuepHo apyxecTBo 2024r.n2023r.
ThPI'OBUS HA EJIPO CJIMBEH A]] HbluepHo apyxecTBO 2024r. n2023r.
EJINIPOM AHH AJl JbluepHo pyAecTBO 2024r.n2023r.

TLPT'OBHA HA EIIPO IVIEBEH AT

JbLIepHO ApyHKECTBO

2024r.u2023r.

[MAPK XOTEJI MOCKBA A/l

Hbluepso apyxecTso

2024r.n2023r.

AYI'VCTA 91 AJl

JpysecTtro non o611 KOHTPoOA

2024r.12023r.

XAPMAHJIMACKA KEPAMMKA AJl

HpyxecTBo non obi KOHTpON

2024r.n2023r.

BBLJICAPCKA MH®OPMALIMOHHO
KOHCYJITAHTCKA KbILA A/l

Hpy#ecTBo non oduy KOHTpon

2024r.u2023r.

BbJIIAPCKA UHJ1Y CTPHUAJTHA KOMITAHHWSA AJ]

HpyecTBo 1o 0o KOHTPo

2024r.n2023r,

L'/ APCKA JIM3HHI OBA KOMITAHUS A

HpyxectBo noa o6y KoHTpon

2024r. n2023r.

MOJATPHUKO Al

HpyxecTBo o1 0611 KOHTpon

2024r. n2023r.

CAJDDKWUITAPETE EALL

JpyxectBo non o6 KOHTpoa

2024r.n2023r.

'I'pau3a1cunu‘re CbC CBBP3aHH JIMLA HE Ca M3BLPIUBAHU INPH CHELHalIHH ¥CJIOBHA H HHKaKBH
rapaHuMH HE ca Ounu MNpeaoCTaBAHN MW NOJIYHaBaHH.

4.26.1 Cneaxu che CBbP3aHN NPEANPHATHS H3BLH IPyNaTa

[lpopaxba na yenyru

31.12.2024  31.12.2023

- 1po/iak0a Ha yenyru ot “Muaycrpuanen Gustec uentbp” AJ]
- pojak6a Ha yCayru ot “bbiarapcku eeKTpOHHN CUCTEMU M

TexHonorun™ AJl

‘000 B ‘000 a8
90 90
242 224




- pojiax0a Ha ycJyru ot “buarapckn Thproseku ueHTsp” AJl 62 22
394 336
[Tokynku Ha CTOKM U YCIIYTH
- NOKy1Ka Ha ycayru ot , Muayctpuanen Ousnec ueHTbp A/l 12 16
- IOKYTIKA Ha YCIyru oT . bbArapcku eneKTpoHHH CUCTEMU 1 114 108
TexHosorun” AJl
126 124
4.26.2 Canjza KbM Kpasi HAa nepHoia
31.12.2024  31.12.2023
‘000 aB ‘000 nB
B3emanus oT CBbp3aHH JIMLLA H3BBH Ipyrara:
- ApYTH MpeanpusTus 793 591
793 591
3a1bIKEHNA KbM CBBP3aHH JTHIA U3BBH rpyrnaTta:
- ApYIH NnpeanpusTus 2112 1092
2112 1092
4.27 IlpeanpusiTHa B rpynara
Hme na ab1epHoTo ApyKecTBo 31.12.2024 yuactue  31.12.2023 yuactHe
‘000 1B % ‘000 B %
..bbirapcka uMnpecapcko-pexiaMmHa 5007 99.16% 5007 99.16%
areHumnsa™ AJ]
“buctpen” AJ] 278 85.56% 278  85.56%
“Tovproeus Ha eapo Cnusen™ AJl 69 85.27% 69 8527%
"ATI1 Byxoso™ AJ] 7 70.34% 7 70.34%
“Ennpom AHH™ AJ] 195 85.96% 195 69.00%
“Teproeus Ha eapo [nesen™ AJ] 236 68.32% 236 68.32%
“Tlapk xoren Mocksa “AJ] 10 729 42.05% 10729 42.05%
16 521 16 521

4.28 OTyHTaHE IO CErMEeHTH

Bozewwre oTpaciu B KoHcomuaupanus noptdeiin Ha xonaunra ca:

*= @uuancu- .bovarapcka xonaunrosa komnanusa™ AJl

* XoTeqnepcTBo H pecTopanTboperso - "[Napk- xoren Mocksa" AJ] u “Ayrycra- 917AJ] -
AbLUCPHO JIpyxkeCcTBO Ha ..bbiarapcka xonauwurora komnauus™ AJl upes .Jlapk-xoten

Mocksa™ AJl ;

* Toprosus u veavru- . Twuproeus Ha eapo — Ciausen™ AL, ,,Twprosus Ha eapo — [lnesen™
AJl, "bvarapcka Muaycrpuanna Komnanns" AJl, JMHKOMC MHCTPYMEHTH M MeXaHHKA
Al .bwarapcka nmsunrosa kommauns” EAJL .Berrapcka umnpecapcko-peknamua
arenuus’” AJL, L ATI1 byxoso™ A/l. ..Buctpen" A/l u “Moarpuko™ AJ]

= IIpoussoactso - “Ennpom AHH “AJ]



Hndopmauna ornocno dminee cexropn kbm 31.12.2024 .

Cexrop
THProBus i
qumancu yeayvru HPOHIBOACTRO TYPHILM C/NMMHHHPANNSA  KOHCONINDAH

Cerropen npnxoa 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
Hpixo:mm o1 oncparnena aeiinocr 387 312 1768 1689 299 390 18288 16617 (435) (357) 20307 18651
Jls:a b nenara newanda na acoiLnpen. - - - (68) - - - - - - - -
Hpixoym o dumancupai s - - I - 1 - 253 182 (139) (139) 116 43
DuuaHCcOBN IpHNOJIN 401 275 22 - - - 10 - (64) (71) 369 204
Ot npnxoa 788 587 1791 1621 300 390 18551 16799 (638) (567) 20792 183898
Pasxomu 3a oneparnena Jeinocr, oe3 (919)  (831) (1 652) (1600) (363) (457) (16931) (15519) 420 341 (19 445) (18 066)
AMOPTIBAIN

Pasxoiw 3a avoprisatum (1) (13) (138)  (130) (3) (3)y (1131 (1107 12 12 (1274) (1241)
Dipanconn pazxomn (70)  (140) (8) (4 (2) (2) (120) (126) 67 75 (133)  (265)
Obu pa3xon: (1003) (984) (1798) (1734) (368) (462) (18182) (16 752) 499 428 (20 852) (19 572)
Cexropen pewvirar (215) (397) (7)) (113) (68) (72) 369 47 (139) (139) (60)  (674)
Peayirar o1 obivaiina aeiinoct (215) (397) (7)  (113) (68) (72) 369 47 (139) (139) (60)  (674)
Hosoxomm ansim 3 2 (3) 6 - E (32) (%) = = (32) (N
Hevna newandal saryia (212) (395 (10) (107) (68) (72) 337 38 (139 (139) (92)  (675)
Cexropun akTnnH

Jluorpaiinm aktnen 20045 20306 13232 13104 25 28 20656 20518 (17439) (17824) 36519 36132
Kparkorpaitnn akiusn TI50 7094 4749 4913 743 827 5173 4289 (2178) (2140) 15637 14983
Kouconumpann o6 akTuen 27195 27400 17981 18017 768 855 25829 24807 (19617) (19 964) 52156 51115
CerTOpHN nacnsu

Hbarocpouin nacusu 50 60 864 864 - - 33525 3200 (2577) (2842) 1862 1282
Kparkocpomm nacusn 344 349 285 304 54 73 5203 4844 (2244) (2459) 3ed2 3111
Kouco:nunpann oduys nacnsn 394 409 1149 1168 54 73 8728 8044 (4821) (5301 5504 4393




4.29 KpeauTteH puck

Tosproseku u apyru B3emanus
HMusectuumnn

Mupectuunu ¢ hukcupana 10xogHoCT
[Tapu 1 napuyHu exBuBaNEHTH

31.12.2024 31.12.2023
‘000 a8 ‘000 as
1302 1 255
4209 3940
5658 5 660
6919 5831

18 088 16 686

Makcumanuara KpeIHMTHA eKCIIO3MUMs KbM JaTaTa Ha OasiaHca 3a TbProBCKH B3€MaHHA Ha

JPYIKECTBOTO, N0 reorpadck pakonu:

B crpanara
M3ebH cTpanaTa

4.30 JlnkBujaen puck

31.12.2024
‘000 a8

Tbproseku u apyru 3aabnkeHus

31.12.2023
‘000 B

Tuproeeku n apyru 3agbnkenus

31.12.2024  31.12.2023
‘000 aB ‘000 B
15752 14 562
2336 2124
18 088 16 686
JHorosopenu
banancora NapuyHu Haj 12
CTOHHOCT noroun 6-12 meceua mecera
3 388 (3 388) (2 788) (600)
3 388 (3 388) (2788) ( 600)
Joroeopenn
banancosa NapuyHu Hap 12
CTOMHOCT noroun 6-12 mecena Mecela
2 466 (2 466) (2 466) -
2 466 (2 466) (2466) -




4.31 Baayren Puck

EkcnosnuusTa na 1py:xecTBOTO KbM BaTyTeH PHCK €:

31.12.2024

‘000 a8 BGN EUR USD
Tuproseku n apyru szemanus 1 302 - -
[lapu 1 napuyHKM eKBUBANEHTH 5925 654 444
Hbarocpoynu 3aabaxkeHus (600) - -
Toproseku 3aabikenus u apyru (2788) - -
bpyrna 6anancoBa excnosuuus 3 839 654 444
31.12.2023 BGN EUR USD
000 a8

Tuproseku u apyru Bzemanus 1255 - -
[lapu u napuynmn ekBuBaICHTH 5155 526 362
T'bproBeKH 3a/IbIIKEHHS U IPYTH (2 466) - -
bpyrna 6asancoBa ekcnosnuus 3 944 526 362

CrieHUTE SHAYUMH BAYTHH KyPCOBE Ca IPUIIOKHMHU NPe3 NepHoa:

Cpezen npunoxum kype 32 Kype Ha garata Ha oTyeTa
nepuoja

31.12.2024 31.12.2023 31.12.2024 31.12.2023

USD 1.81 1.81 1.88 1.77

Anarus na HYECHIBUINCTHOCHIN

[loBuwenne ¢ 10% Ha sneBa cnpsMo crieaHuTe BaJlyTH KbM 31 jexkeMBpH wie J0Beae /0
yBeMueHHe/(HamaneHue) Ha coGCTBEHMS KaNMTAN U eyandaTa uim 3ary6ara cbC CyMM, Taka KakTo ca
MOKa3aH! 110-71041y. To3m aHaM3 ce OCHOBABA HA TOBA, Y€ BCUUKH JIPYTH IPOMEHIHBH, H MO-CIIELHATHO
IMXBCHUTC MPOLEHTH OCTaBaT HerpomeHenu. ChILMAT aHaMu3 € u3BbpieH 3a 2023 1,

31.12.2024 31.12.2024 31.12.2023 31.12.2023
‘000 aB ‘000 nB ‘000 aBs ‘000 aB

B oTyera 3a B otuera 3a

B kanuTana J0xo01a B kanuTana aoxoja



USD - 44 . 36

10 npouenTHO OTCnadBaHe Ha /cBa CIPAMO BaTyTHTE NO-rope KbM 31 JEKEMBpPH OM UMAJIO CHLIOTO
KaTo CyMH. HO 0OpaTHO KaTo nocoka eeKT NpH [OMYyCKAHETO, Ye BCHYKM JPYIH TPOMEH/IHBH ca
MOCTOSAHHH.

4.32 JInxBen puck

31.12.2024  31.12.2023

‘000 aB ‘000 1B
Hnempymenmu ¢ ¢huxcupana ooxoonocnm
(DHHAHCOBY AKTUBH 5658 5 660
Hucempystenmu ¢ uxcupana doxoonocm
(DuHAHCOBU NacuBU 600 -

Cl]pElBC,JIlHBH"I‘E! CTOHHOCTH Ha q)l/IHEIHCOBHTE AKTHBH W NAacHBH, KAKTO H TEXHHUTE OTYETHU CTOMHOCTH
B OTHCTA 34 (t)HHaHCOBOTO CBCTOAHHUE Ca NMPEACTABEHH KAKTO CJie/1Ba:

31.12.2024  31.12.2024  31.12.2023  31.12.2023

‘000 1B ‘000 1B ‘000 1B ‘000 a8

banarcoea Cnpaseannma  banaucoa Cnpaseanusa

CTOMHOCT CTOMHOCT CTOIHOCT CTOHHOCT

Tobprosekn u apyru p3emanuns 1302 1302 1255 1 255
Mupectnumn 9867 9 867 9600 9600
[Tapu u napuunu exBuBaneHTH 7023 7023 6 043 6 043
THProBeky u Apyry 3abikeHns (3 388) (3 388) (2 466) (2 466)
14 804 14 804 14 432 14 432

Huea Ha oLeHsABaHe Ha CrIpaBeAINBaTA CTOMHOCT

31.12.2024  31.12.2024  31.12.2024

‘000 nB ‘000 aB ‘000 B
Hugo | Hugo 3 O6u10
Toproseku n apyru B3emanus - 1302 1302
HueecTrun 5059 4 808 9 867
[Tapu 1 napuynmn ekBUBaneHTH 7023 - 7023
TLproeeku M Apyru 3aabKeHUs (3 388) (3 388)

12 082 2722 14 804




Higo 1 — JlnctunroBanu (HEKOPHUTHPAaHHM) LIEHH HA AKTHBHHTE Ma3apy 3a MACHTHYHU
AKTUBW/ NacHBH

Hueo 3 — AkTHBI/ TacHBH, KOMTO He Ce OCHOBABAT Ha Hal,1i01aeMa nasapHa uHdopmalus

4.33 IHposu3un, ycJI0BHH AKTHBH H YCJI0BHH NACHBH

JpyxectBorto-maiika (bbirapeka Xonmuarosa Komnanns AJl) we e CTpaHa BbB BUCHIIM
CbaeOHH, AAMUHUCTPATHBHH UK apGuTpakuu aena. JIpyKecTBOTO ¢ HAeMozaaTeN no asa
CKCI/I0ATALMOHHHU JIM3UHIOBH JIOTOBOPH 3a NPEA0CTABEHH 10 HAeM AKTHBU., HAXOSLIN
ce B rp. Codus, KaKTO M HAeMaTes M0 AbIroCpoUeH eKCII0ATALMOHEH JIM3HHIOB JIOroBop
¢ .Ilapk Xoren Mocksa™ AJl, ¢ npeMeT HEIBHKUM HMOT, 3a KOITO € (hopMHpaH aKkTHB ¢
[paBo Ha NoJ3BaHe.

4.34 Cu0uTHS Caex 1aTAaTAa HA 0TYETA 32 PHHAHCOBOTO CHCTOSIHHE

Hama nacTbnnmm c0MTHA cliel Kpas Ha OTYETHHS NEPUOJ1, KOHTO J1a H3UCKBAT KOPEKIHH
H/HIK ONOBECTABAHMS.
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